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arflRfERr 


26 2008 

w hrN^ yrmn aftt 

ant 3it/^ T^/2008/12/126567.— 
srh yf^ (1^^ Sinif^, 1956 (1956^42) ^ 

IT^T ^ yfe?! 'IKl 31 3?!^ NKd)’4 yfrHJpT ^ ^ 1992 

( 1992 15 ) ^ TO M W 12 ^'TOyf^ TO 30 TO 

. TOm t, 3T«lfcl^ :— 

w®ny i 
yrrf^^ 

TrR^yr ^yy sftr yrtH 1. (1) rqPiH*iT yfy^ 

^ (yf^ %r 3^‘ [RicwlRdi$^«s' is 


19Q2 Gl/2008 


(1) 


gsr jR5Tig 5;,g§^ 

2008 a 5 fT oncirri 


( 2 ) 


(1) flPraj# ir, ora eras f% ^ ^ 3,^ 
31^fecT^|?r:- 


(®) ^ ylcii^Irl 'JilqGI (fclPti^HH) 

3 ™l^, 1956 (1956 m 42 ) SlR^cT # ; 


Will IsRc’^rc uf^fi) if ^ 

fcT ra jnra sif^idcr #, M 

. 3tk ftra# Wt ^ ^ 
RHE^McpcifafTt (f^ft^) ; 

(tt) ^ flRtfhr jrf^ 3jt^ ^ 

3 rfsfrair, 1992 (1992 m 15 ) ^ tiro 3 % 37 tStH 

Ji%f!r 3 ik Wm ti 

^ ^ 3itS^ ro^ft 

sisHftranror ^-<^*<01 sroiom srfMcr #; 


(^) ^-3ra 3% 3 mgra' j r f^ ^ 

^ 3gof ^ 

% fk; mnaraf sro jif?itii% sfk 
arfli^cT #, M ^ ra 
Jn^ m araflos- ^ 3 ^ ^ 

Hfcld ^^JT^oncIT^f^lRZIir ^frag^fllcT 
fSTreTT; 

(^) ^ jrfci^ ^tD[ fcR3cff ^ ^g- ^ 
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^ ^ ^marar ^ ^ 3irafJj?r 

alf fcraiR 3 iMcT t, fjRT^r 3ttft HWd l. ^^rn, 
Haw Hjf, 3rfiR5-'«imR<ii<fl<iiHUi, giR 3ik 
iIRfi^il ^ifi^icld cf; 

(15) '^'w“HM"^a^g?3ifira5iT3iftda^3fr 

3ikfj)'d*S ■dfiUlIcId ff - 

(i) 50^^; 

(ii) H^njfcwt % sspjjT M jnw ^ 
^ giKI fciPifStii iVll jTIU ; 

(iii) ft#tr snfewt gsr H)^ ^ jjci(fc’<u i 3tk 
^h 46 H dW i|(cl 5 jjc 1 gsr JJdcfd 

- 2002 (2002 W 54) jS( ORT 

2 ^ 3H-aRT (1) ^ (5) ^ 3H5lf ^ 

(oT) "flfdtIFrajfrf" % jrfcT^ dtoi fd'Md tJROT 
as^ arar wfer aHMd t sit srotsH ^ 
?RTr ^ 5if^ apa ar snwt 4 

^ 04fro a^ SRft'wlipo aRdt ^ ; 

(W) "f^' % Ma SWtoH # ddT 5Rr dT 

Wt ddr # ^ srtStd sRdT a^r ar 

04(to odfataff) a^ srfd^ dpa 

f?radt aa JRdld Srf^d t, sir dTWdlHM 

WO) izadtfjT 1^ an^ ^ f^ 

Padriad ^ ; 

(3T) "aaf^amdT paidi jfiar^” ^ a? 

oqfer arf^d t sir (^Pwnawtafi (Pt^arair) 
a^r ^ y'lciNV^ Pincii %f?Trj f^ata yiilon 
^ ^RTT a^ Pi Hi 41 aacran ^ 
d?dd lirdT 3^^ Pnfftfd pf^ dpa fci^ 
^ Pfjfad ^ Piatidi # sidfSfe yjidiH)' ?^r 

31^^ ^ STJdR, p4loH T^r ddT 
# swaafe® da5#r par? asPiat # aaiT 
ir: 


, ,< 

.: 1 

i 

y 
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(s) "grtzjcTOi^t" ^ g? sjfIrT 3?Mcr f jfr sr^St #, 

tlT^ ^ 3T«}tH ZTT 3RIS3T, jiPI ZTT RTC# W 

51 RTH 3RraT RTOt ^ gracT 

gitZIcTT a5[ 35^ ^fctP ; 

(5) 'B'WIcj a«il^ol" ^ g^rf j) fjRT# R?cTig 

qTjl^^!^gOT^?nTirgf% zfif5r#[cT 
aw 1^01 # sfk 

fjRl^ 3FRTT ^ SlftSH zn 5 ^ ^ 3?tfN 

^*11^ ^ Jffr^ WT fcracff ^ 

g5JT gfr arwftcr ^ gic?t gstf ^;eri, qf^, 

^ 3HI ^rfwrfcIcT ; 

(5) "5IR1ig5frf" ^ ST^njfflctKui ^ jrataH ^ 

SmtaR ^ sIh WT ^JT 

BTOf gsr grf^rr t ; 

(s) “JiRJdiyiki cg^tiai" ^ g^ff g? ^ 
3tWfr # afr grffeifSm ^ om 4 ^ 
3ltft^i?RJdli)|i<1# ; 

W '(qPiqfta f^icpeiiH", fci!?)q !Tqt3R ^ 

TRTT ^ if, ^ ^ 

3rf^ # afr 3tflifWr 3tk ?T fgPrqrff ^ 
3I#T^^ SRT fI ftAifqd f 3fk ftmif 
^ fcRScfr gsr W^alPrcb JRdld g?Hr, ^ 

Pi4*i ^ ^f<io if jjgxJlgj-^ui g5^, ^f^Rjcff^ 

JR^ng qr ^iSlg^d i 3fk ^fr^R 
giwjatail gsr mcn, ^^Wf farg^ aiflfn ^ 
f^Ri^ Pi'ffta ^ an# # gq jrgtr 3fk 5 r 9 n^, 

^^graft gsr sfk ?grR afr Wr 

^^fr ^ ^ 3j^ 

^rgfdTT ftsTOeiR afr ^ srof^^rfcfefeg 
atn?~ «falrtd |f ; 

(g) ^ 5^ fM^t^pfr tR SR^gR JlfrT^ gjUT 

ffRIcff ^ MjR ^ 3tfil^fr If; 
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(zi) "3^3^" ^ fgf^izRt ^ ^ien^ 

(c1<3di ^ ^ jratoR ^ 

UK^jc i xif ziT srmrascrfsft ^ f^ 

jratoR ^ 5RT zjT jjFzft gir 

31^ 3lf^ldrT t, M BROT ZIT 3ttT W 

Pi4^h ^ sgznr ; 

(tl) "Jlf^ HPJT fcRScT" ^ HWTO ZJT fcR3cT 

aiftitcT t, tn^t ift JTR ^ iM !?r, 

Slftlf^ OTO 2 ^ (3T) ^ S^T-Zavs (5??^) 

# P t Rte ' wp q h4)jih ^ ^ 

5RT Pt'if^o ; 

(5T) "arfSNK" ^ f?l^ Jl4t3H ^ ^RlW ^ 5RT 
P)^(W gJri 3flRldcT 3tk afr 3nf^ ’JjJT 
^ HTO ZJT aijTjror 3fIZraT yfcisj^l f^RScT ^ 
ORafr c^ 3ll9dW ZJT ftmOT !R% ^ f^ 

i^w j dK If, fclPliJ*fi ^ a^'HK, fSig fjRl# 
PijfHtwi gsT Rir# ^ |f zife ^zn# 

^an^zjTftcROTsn'zraRcTTt ; 

(y) "fM? JI^taR ^ W ^ aF 

srfildgr |f 3fr uas zjT siftras ^ mzw % 
ilfcHjii jPT f^racff ^ ^ 

5RT ^ci4l ’TzSt PtRjiil ^r ^ 3t“i zjT jnw stfoJa 
gRt!T #, 3fk fjTfr^ 3TORT #95 

Siftifem, 1987 (1987 951 53) #5 3ldk 
3tI9R1 #95 5RT Z1T ^5ft 3(k JirfW f#95Rr 

#95 srfilPliW, 1981 (1981 951 61) ^ 31tflR 
<1^11 31#^ j)ih|ui IqtPi'fi #95 5R1 lifer 

9>f^ ^ZJRT 'tif^fcici # ; 

(515) 'iiRfiaias'^ 9^1# a? 9qf#?T arf^idcT # jfr 

y<j)j1H ^ W ^ asnfttT 95^ # ZI1 

^rjtcfer®^#: 




THE GAZETTE OF fNDIA: EXTRAOROfNARY _ [Part 111—Sec. 41 

(?) ^ yiOolH ^ ^ 551 

3tM?# ; 

(’T) "3514 f??#” ^ ^ ^ 5514 f5??T 3lfM^ # I 

(2) 5? fciPjiHfl 4 3ifiPi<i*i ?t 

^TRcf)? 3lk fgf^nTO stfo fi ra H , 

1992 (1992 551 15) ?T adtSlH ??n? 5? fclPjilHl 
^ WFtf arfiPlilH, 1956 (1956 351 1) ?T ft#? 

3?lftcl4l 551 yfdl^fdcMui Sik cTS? ' 

Sftnjft ft? 551 !J?^ Siftift??, 2002 (2002 351 
54) ?1 ft# TqicR ■ ?T 3?# 

5?;aflftlP|4lftfd 4 ?T # 3s4ft ci ftMlRld Wi 
3ltT Mol ^ 3 t 4 #51 # 3? 3lftfft?ftft?t 

SRI ?T # 31#? 3?ft ftn? ft?? ft<11 5?T 

151???5ft5fft443RI2J13#ftr(T5# | 


ph^fNi 


3. 4ftPii|H - 

(?5) 5lft43JT^ftR3?t#?Tft?lfta5 5R?1?i ; ?T 

(^) 3R?T ?1 ft# o?ft? (ftsftf oqft?#) 5^ 
fftfft? y frigid W1 ftR3# # '^#5^d l, 
?F??Tjn5? #ft C5^ftftl 4, 

^yftcTPj;?# I 


i 


SISEIRfll 


?H5S 


(1) ?? ftft?# # STRWT 4 #, # oqft? 

yftnjJT ftR3# 351 SR?1? ?# 


\ 


II 


..ft . Ml 


«•• I i i.' 









M jifennel aioi (ciadi ^ 

*1^ ai^<ii 513 aa> - 

(^ qpMasratjH^gPm w^?i«T^rafeT 

^Ftcirl^; 

(?5) ^ FT ^ 3I#T ^ 

fN f\ f\' \ \ 

«TRT’«3R5T?5cT =re!I ?m ? ; SIR 

(Ji) ^ FT 3jk 3iftjf5m ^ cn^ 

Jiwtinl I 


oqfterat ^ yfcT cipj; ^ E?rift. oft jRfRFT 

^ ^f^RI wsft ^ ^ ?ia it 3514 357 

srafcl :- 

(^ ^ nm ^ ?i3 it 

(?j) 3n f ^4 i 35r i rf^ » !|ct3 RP i slk ^Hrfg R 

crai %T 35r jr^ stfijf^raw, 2002 
(2002 35r 54 ) ^ SHtSR ITR^ #35 ^ qm 
srifT^ffraRR 355pft ^3 5^T*f5^ <w4l #5 ^ # 




5!i^ 3n3m 3iftjf5m, 1937 (1937 ®r 53 ) 
SRT lift'd 

3jk jrrtRl 1#35RI 

1931 (1931 351 61) SRI Wlf^lcl 3#T 

«t41u| [qq>m : 

Rg TJF 3q^3tT otrfatT 3ik 13^ JRftoR ^ 
ddiy (^Hefl 3133 # RtT# f FT l^Pldd) 
^Wft31^3q3tfr35rqicR35^tr: 




^ 3fk % ^ 3q5tj 

3nwm 0m ctzit ^ 3tk jrnfW 

3^ 3W^-3J^ 3rfbp|4)*fi 0j 3qtdf 

^a^'<ifci %fc|-WKcig5, eJfit I 

(3) 3n^ ^ SRI ^ 

^3^ I % SRiti ^ 0,. 31^^ II li zfzir 

swfci^ 3n^ ^ wr, fell 

JIIU^II I 

(4) ^ 3?T^ ait ^ ji^ ^ 3pf ^ t 3ik 

313 ^ I % m 0 ftPifStt 31^^ % 

313 ^ ^ t tn ait Tia^, fJrazrr in itr® 

t ^imcjR ^ on^ ^ ^ 3fjjt^ 

^f^TT : 

^ ^ fe g>rf 3n^ g5^ ^ 

^ ^ ^ SKT ^ ^ftcR 

^ 5Kr ^cTT^ 7T^ 3n^ ^ ^ ^ m 3mR 
im I 

(5) M 3lfM^ W 

^ # 3?^ra^ ^ oft ^ ^ 

^rfMnRri^ g5^ ^f^srra?^ 

# I 



4 % 1^ 7iu 3fnter qr WT, 

^ ^ ^^tiTcT tZTR ^ ^ foRTFf 

ftHfciRaci ^rf^J^cT f, 3rafcT :- 

(^ 3n^gg5 gsr ftbcii RoJ^, OTcTt sttr 

^ 5 ;^ 3ft^^ 3 ^ 

^ ^ ii 9ft ; 

(^) aI?T 3?l^aa5 f^qftcT ftqjiq ^PR ITIRT ^ 
3RT ^10^ ^?ft cRRftjT ^ 3?^'dK 3^^, 


t H|III«M»*''I Hf" 


*1 l‘ ..* ' tH 
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UflM 6. 


^ ^ ^;ROT 3ik 3HT 

(n) 3^ 311^535 ^ qm g1c t< j'fc)3s^ i3 ^tazram ^ 

■H^Rid araftiq 3^t; jTR^qsaf, gnjlaK . ^jflj 
^ sreictT, 3)sl^ci»)di gatrar (fcif^l^il 
• jfi^ifs^, 3lk gfcf4 f ^3)-(t3 ^faram ^ sri 
qgm^ sro -tiotidgK d’W i ^jil ^ ^ 

3i p ^ 3^ ^Plf^tld 3lk crai 

fsf fiiftijHl' ^ 3q3tfr m si^pron 
,35^ ^f?re parfqr sra^ktHT t; 

(tr) 3qT 33^3® Sikfl^ gajlSH ^ gfiw ^ ^ 
^ RrfS r aHl ^ 3i^gn3ft 35r si^q i' gt^ 3?? f^ It 
ajT3sr3l^qi7R^^ f ; 

(?F) 3^ sni?® ^ gcaracT: ^ awaracT: ^aftm 

ajl^ am gmom gaRftiar 3n% ^fcro 
%tr irar ^ ^;^aR anter ^ srt hwoj.^ 
133 eiT; 

(tT) aqr 33^, ^ig3<f35 3lkft^t9i® 

glcT^ ijfk RPiqy ^ arfbPRm, 1992 (1992 

33 15) ^5 31% RzrafM # araar 

> 3 % ^ ^ 3TffTR 3t3g3tT 

cTZ3 3% 33% # I 

(1) f=T # %T 333fijcT # 3% f%3Ta, 

33t®T g^ %R 35a^, ■afaR^tWr g3H 
^ g%jT, % ^ aferaf 1%^ afriRw 

aH® l ^ Wr, 33t3® SRT ^ 3^ j|T3® r ^ 3^ 
7Ic?%cT ^ 31% %#cT t. 

<fa^3Ku i cl 3mf, gHiuiqat gan 35a^ ^ 
§q3K % g^3g, anfs ^ ^raftcf 3330 ; fw<i) 
qtzracff 3^'araT 3313 ;, farfRufr ^ 31 % 
33%5^gftc3)l% I 


1992 01708—2 
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( 2 ) ?fii, adts® gtr jtsr 

W IMcTT t, 3Tg^ II # fgftfSfe 

I#?! ^ IJiIcTR ^ ai^ddT 9^ 
I , 

(3) ■'(Dl'<^*<ui ^ ^flcIH qr, ^ 3^5^ I ^ 

5r?iq^<f 3n^ci^5PiMtra5r5Hg5^ i 

(4) 3ift|f^, fFT ^ 3qteft, 

^ 9Icif 3fk ^ ^Jldul ^ TOHTcnSTf ^ 

srtzrdt^, ^ 5RT imi 

^’^*4ui ora era? ^ SRI 

f^icificr^ir^^gRfeTr arc i 


6 ^ 3?#T 5JSR f^ rmi ^ jjrntim 

finfciRad ?ictf ^ sreqtik gVn f f^H(t) i aff^qicH 

5RTf^3!Hr^f, srafcf :- 

(^ jrati 7ir ftwr # qRcicfH 

air ffdedra ay^cir t,. ^ ^ qRaefn ^ q^tircr 
M ^Rrtct % ®r4, oiRt ^ 1^ ^ 
OT ij^ a^*fiaH 3iRwTqT aa^; 

(^ ^ 3^^^^ II <f aqafticT 

^41 3fl\ qiRw '5|'41 a5r ^'icin qj^HI ; 

(jt) tiF RitsiiiiH ^ qrftr <# ciRR? ^ g® ^ ^ 
’ftcH |c|PltIHd5d?3Tf (Rf^Tia^) ^ Riaiwal' a^ 
^ ^ ^ f^ traficT a55JT 35r^|TTT 3iR ^ a^ 
5IM Rraraofr 3ik ssrq 

RRifeal ^ <jR 4 ^tRT ^ #iTr; 

(a) a? snfrsH ^ ^ srt ftji? jig 

fciR'yfJia RiaiaviiMl ^ araa siftjRm 3ik 
Fa fqPi<4HY^ jMcitij a5r qTcTa cp^^n; 





[vnniii—1STO4] 


VRiT SR TIW : 


II 


oRlT ati^Q'l 8. 

HWdJ,'tftj<4l3rRIT# 


(5) ^ gfri g^ gF^ 

SR^cT ^ gif^ jIMUil^l ^ 
diRggi graff ift iit*lg5% fJi^ f; 

(^) ^ gf oTFiwt (gf^ i fe^i if ft# 

ciiftcp gftg#T #, '(jtui ^ ^gr, # 

jagR ftc gg gggggg # #5ftcT #‘; 

(# gF3Jg^lllirft#^3ggR#FgrW't^ 
^gr I 


(1) 31^ ygiwNii jrag ft^ si# ^ ftp snter 

ggriT gR5? 3lk 3 rt a^ansffr ^ ?g 
ftftq# if ftn fsg t ^ sufgig g# #fiT t, 
#f ai^gn ^ gm^ g?r ^ggr sik 
Wiflw # ®R# ftftcT gig ir 

^ftgr: 


gtg g? ft 3n^ gmcj^ g5# ^ sn^gg; 
^ ## 5RI 3i^ ^ #gR, M 

3g^ ^ gs# gg sra^ ftoT snpgi gfr ' 5 RT 

jii^aa>g^ IciRaci ^^r jMckfciftPonu: 

(2) gfl5T 3rftPT gim ^ gig^^ ftgi girar t ft 
IR# ftag gr aro onggs# amf^ t, g^ 
tgr aBRR g#^ ftg giregr atk afftras M 
g#:^ # g#?! ^ p^ g^ # gjicngft ^ ftp 
?g ftftq# % ft;# aRi fgpiijgl ^ a?#g 
Sftggg ggR fl# a# ^ ftp gJr^ 
gn^gg g# ®kg i 
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<fK*ir I ^ SjftjHifcrta ; 

(iii) ^ 3«t«iT % gsRf sRrai cft^r ^ am 

, ftPitPH^dfal ^ gsiftw grPr gamn ^ 

jratjR ^ ^ ^ 


(5) v||^ p?i»3R :# w 3fk flp 

^ ^F# ^ qf^(t)fcMd 3lidR'«) 

jtfiBpa# I 

, . a' , ft S 

; 1 J -■ 

(6) pste # w por (ts) ?>5 ^ it 

p 5if^ fpi^ 

^ pep ^ ^ ^ jifci^lM 

*1^ ^ atr-'ftPRW it 3icrf5*a 


(7) ?raT, mm m 

3?P Tig^i awi^oi ^ Ptatnl' ^ st^fffK, 

^ fts# jrfcl^ iijoi fjrad ^ 

^ 3n% ^ it ^ 5iP>r 

p ptzft ^ f era; g!^ ^ 535217 iWt I 

(8) JlP^ # ^0P Ttfn era 335 %|f^c1 3^ 

litlft 3ra 335 pt^ 3# #Wt ^ 3rtft3 f^tlf^ 
Jti^ pi3 f^rai^ w 33% f5n;33 ^ 1^0^ 
^?f33T #33 3# # 3n3T P gJt 3^ 
3rt 43# SI?r#3r3IT3T I 




3T33T # f%# 5I35R # ST#3ra5 P JJK3353f # 


3pp 5n#jt<R P H I7 H3idf % Tm it 3 # 
jrapts # %3# # 315^33 # 5T#3R %t 

i[Rp 331 % mt# #€ ®r 31# # 3iftra5 3fer 
^ ;#ft, q^tReiPi I 



[Part 111 
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(10) 51^ ^ w 

3irdT gsr jRtTiTT <j5^ t,- 

m ^ ^ 3RT TRST TfiM ^ 

ftstp# ^ ^PRf fihft, agfer 

}«Iciij|ciqy<u| ^F#fjt 3^ ^ZRp gs^ # ; 3(Hr 


( 11 ) 


(gs) JtiK ^ zg fciPitjW (Pl^Vl) ^ giK^K, ^#TT ^ 
3)^^ SI^fecT Pifeil feiiil f^PlUH g5Z^ ^ 
■ftl^; 

(^) 3iiRn jrati #1^ qr ^fifgTnn (glcjiblfeiq)) 
jrgag5qT^K’WR*PiRi^f^i*cim; 


^ 3ld)q RpffjRi 3fl^ 

H'Wifqci srfrr^ gjoi fcRgat zji jicz)g5 gjq ^ 
^ f^di ^ Rrifaq % I^CR 1^PmH(Mt3Ti 
^ aiftjgsi^ 3g# fSflftRT ^t),' pnicT 3nRtr 

^^5%^ I 

SmtoH <§l ^ fgPiql^g 

aft? anf iR i gi , % f^ra g^t^ 
f^l*dlij q# <5^ 

ClilTft : 


HP "Rp ^3^ (^ ^ 
p(?l filiii - 



m STTgrq srt qjmf^ ^ ^qm qj 

3RT Rrarrq, qi^^q angrq a t Rif^q*! . los? 
(1987 grr 53) ^fqgtjT# ^3igqRfq^5iTr1^ 


(^) ^^r^?5fq3#7qTjfroTfg^#g5 5Rrqpgf^ 
g^ 5=qm qr 3 rt Rrarq, qri^ ^ afk 

' jnrftrJT Rom |g; SlfilRrqq, 1981 (1981 W 61) 





[Mmm— 
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^^nsToifasi 


^ Ptatj^l 5Rr in? 

%m<jwm'l ^ 9ra?T; 

W ^ ITT 51 ^ ^ 5RT ilfefT 

anfWiii gsr gffHj^f?i(t><u i 
<i2rr jif^fcT %T ®r sracf^r srfiif^m, 
2002 (2002 ^ 54 ) % ^ 

SRT IIP f^qrascimt ^ <jra?T ; 

il&>j^ foqn» i, fjRiir jrfcf^ w>\ ^ oqgff ^ 
fcl’Mcfi ®r TOPR (jnf^ 
t 3fr fM H WH I ilM ^ 


(0 5iKiTa5fif 3Jk f^^tnr niilaiH ^ 

^ ^ j# w>t zn Rcif ^ aran u? 

^ tif^Ri'i ^ jratjR ^ f^ p?rsn^ sn^ qtiir 
pgi^ o!f%cr 35^ t tn crf^ 35^ 
1^ ^f^y<w ?nT % jicaiflirr t,- 

(^) BKV(i»af % nm gf^i j^fcittxui ^ 3nf^ 4 

stkaiRflcil' ^a^^sraiF^ftftRRTBacfjftir 
fer#; 

(^) Bpn ar jnci lcirtij|*fl ^ sraar 31 ?^ 
f^raftr am^ ^ sif^ irr 3 ^ aiftranef ^ 
SicRor 3?pfr #cT IF 3Jk 31 OT 

STTRin ■feift (RR ^ 3JtflH ^ ZfJ jg^ g^gT 
# aan aJt #Rj<T gRcTT ^ ; 
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(^i) srrajjq* ftfWw in aiginn nr 

M iRin m sncS a5r iiK^axii ^ 
sratoR ^ ^ ^ arnfer g5n^ ^ 

(T) jrRiranf w 

cfm fen t sfr M anfent % ir 
gjifTif ^ sifesR gsr jjiitn 3 ^ fe^ 
^nsRf a^r ^ amm ; 

(w) ^innnqtanafeDT^rgfer^^feraFR 
^ mtzw ^ feiffe #inT nr 3ik ^safr 
aiM^ nfescff nrfen oncTT t; 3ik 

(0) WT in Mi«<I ^ if xi\iicpaf sRT fe? nn 
fe# 3rKife?fr 3ik anM an nnua? asn ^ 
3i^?RDTfen orient 1 

( 2 ) fem jnfroH ^ gfer nrar 3tk jntnasaf ny 
^Pifen asi^ ^ nnff snaauas asan 35iit^r 
% few srifen ^ ^fer nifn 5Rr arfer npn 
m snur yn^ nw # mmas ?iq ^ nmgifer t 
3ikto^%f^5Kra^jMn7t i 

( 3 ) ^ ift few rnfram ^ ^f^rw ^ fet 
jiKvaMf ^ aJtt ^ m sner arfer ntf a^ 
ofr 3 ^ ti'jjp ® nw t in ofr 'in^ ^ ^ t na? 
tt5fer^3I#Ttl 

WiJl<MU| : 3n-f^PlilH (3) ^JWfrSFff ^fef, - 

(as) ir onfe " 3 # asr nm* nwtr 3^i*^r uft t 
OTfiraw nm sfeftias annnftas anayw 
auftiPwH, 1969 (1969 asr 54 ) ^ am 2 ^ 1305 
(sn) ^ 3Rf ^ i?fe 3 # nr^% t m afe 13a 
3ifiifen^am2^aiD5(u) iarif ^iffe 
■^id-rfa^ JM<M" ^narsit t; 



__ _., 

(®) m "# fi sfto^ srtfw gjr 3tef # ^ sfr 
^ asRifttm, 1056 (1956 ast 1) ?& OKI 370 
sft 3^-tITO (1^ ^ JIM f I 

(4) ifteragi^ &# ftfci ^ fan 

oiTCT fe «ti HT^taw * aif^ 

3n^ snf^’P w a5>T 

^ 3fi# % fM ^ Oa i f^ii tR ^ir 

(5) flr^ji4faw^j[f^w3jk|^ 

^pjf^ttd ^ 1^ 'jHH'J^lcf Wl ^ 
sntzT ^ 1^55*1 3iir^ ai^ arfaftas 

tfttfagiT ip Jiitqa ^ # 3jk ttr ^ ^ 

iRt a4j,{fl4lfiT # 3lk >i41an ^ 
jniNiaJcif, jiRfraiaj sfr? srt ^rti ^ 
. firai^, 3ft«r 

I 


sqrRiift ^ aiBERire 11. (1) 


»3itfta3iq^a x^° ! i PmT4 iTT3ik3iq^f^^ 
a(?Pf a^, ^i*aa5 ^ifiism 3lk flw>^di ^ i 


( 2 ) 


«n# zof a^ fip ^ ^ 

3P?1 ^ffSjaSK a'tdiidf if 

airaRgaicw^iasiaasasr^isRtfwaToimi? i 


1992 Gl/Oa—3 




siscfraiv 


jratjR ^ ^ 

12 . (1) wtoF ^ ^ ^ ^ 

^ gqr^ |P af^ wr ferae# 351 
R^eMa5^|ijf5|feif^^iM I. 

(2) 31^ g|f#ti #, jratjR ^ 

^gRiw ^ 5tc?te Wf ■?#*? ^ aracT gsro sik 

^ 3ik ’<^<1 #5 anfer ^ ^ ^ 
^ 3RI #5 snfkr ^ ^ ^ 
^ m 5T#f ftentnft I 

(3) 5rz#5R'^ ?ifTr 3ik 3^i#5 ^^jR# 

^ f#5 jsWf 3tk JJTC# ^ 

^igfticT ^ suifk knfftcT afcnjjr wn 
ferae# ^ >frcR ^!g ?n Mr ferae# a? yPnwl 
^ ^JiTelR ^ gr #5 a(RT 3Rg^R7 m ^ 

tnf^^sik 'djf ^^ 3q ^ #f^et # I 

« 

(4) af^ ^ feral# #5 Pr#HH #> kratn f^ 

^ ^gRrs w 5Rr geffg-aw affei 
3#t?F #5 a?#n OT 3ago ^ ggfe 
ag5^W##5 3TKI#T I 

(5) # #cj;ft ^#Tg sraf ^ 3iftra5 a#f sw 

a^nkeT f^ oni?#, okir 

oiiii, 3ik 3#^ oTO, qfi j^^iei 
'^iR)i#-5Rr35rar3Tn?iiT I 


nfii^ »oi ftwR# 13. (1) 



3ikfMa a#t5R ^ ^ a^gig 

dwi^o) ^ ^ 3tigisR zn af^ ^ 

fk^ ^ Pi4*w ^ a(RT kratF# #5 srg^ 




[MPT III—^43 
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3i«f^5piwiT^[ftiji@ 


ftPiiiHiMfafi aJr anar sik ifRR ^ asr, 
snf^ dsfir qQi*cif (jjsfls: | j^ i ^<) qr 
sisf^fliMdT jRtRtr (f^if^gfM sfTijip^ ^ 

, ^>35 wr if fliicTR iPil^Tjd 

55^1 

(2) '<4l'«?l ^ "^PlRda qA<ll 1^ ^ oild^K 

f9RT 3<irar 3f%RT 95^ $ ^ Sm ^FRWf 
^twi^Jil ^ 31#T SToyif^ld 5TO, 

atWdWiRyf % 4g’(i(^i4T ^ f^, 

j'«i> liRi if ■fis# ^ <5911 if I 

(3) SR^ ^ yRniWdi ^ srwif^id wifirafir 

3tk asnirafti ^ 9?iif oii^ ^ir gw ftsif 

511^ WWiRI gJr 5R?M g w i f l ai if M 

WW5I MRR«j|ri<ff ^ wm sigs? ftwr gireiii,' 

f?i srasiT g^rar sirar ^ w gw f^wT oiraT 

#1 


14. (1) Mg sratow ct Rmr aiiRg ^ ^^f 

Meg ^ wM, jRgig jraM if 
gerapff w gRrdiMUd rM Eg^Mr ^ jiRgg 
M[Ri4f ggiiltwui ^srtzidf^r i 

(2) Mg Mow ^ Rmr a r ef ’ ^emd i jreicir 
?^f %gT2 ^ wWf, srrarg srMoi 4 ?ciopft w 
gp^tgipTORsfcpcgRTcforg^t jRgcT'ftilTfeqf ^ 
^ jigsM^w ^ 3!tMg I 


15. (1) Mfg Mow ^ gmr gr eft g^ 

w Mt 3R5ZI aiM ?Mt if ^ Mt 
eft gm wMr ^ gig if ft^per <5g 


gtMr 




THE GAZETTE OF INDIA ; EXT^Q^INARY _ [Part III—Sec. 4] 

?J!r ^ 3^ 

snsjp^rfcfTcT SH3 

{js) =501^ ^ ftj 'Hf3w ^ qw 

^raraffR % 13nf^ ^ 5ir 

5I3IRH #iB *wfer jrarcRiTcT yiMifwjif 
I 

(2) ^ yy'lji'fi ^ ^ ^ 

Piycw f^i 3n srafcT :- 

(i) tf i MdW i R^I ^ ^ waq 3!^, 3nR?T ^ 

3ti< 3i T ^ 'ffflguf i OT ggp gy^ : 

(ii) M 3fiR?T ^ ^ ^rgj^t jraigt, ftiPiaH*cif3fit g^r 
ftcRoff: tim i^draPitjH (5?rf5f^), ttfe ^ 

g5T5ratTg5^ "Kfilfl ; siR 

(iii) aji'itirii* TfWfft ^ jratB g??% ; 

(3) oi|S SJiftjR ^ w 5rrdra5erf g^r 
^#?R ^ ^ 4 Piy«m 35^ t, g^ ^ Ifi 
1^er % gg% ^ 1 cti? yR<t>f^d sridR* 
!I%qi3it 3r%5cT 35^ I 

(1) astrftarftiPm, 1956 (1956 ^1), ^fe#afRI 
riT’j; ftRi ^ gygtft tR yfd^ y^ng si^ iggr, 
f^fy jnfRR ^ ;fmr gfer #?! ^ir 
srfM^j m ^RggnWt, 3ik 

^ ^ 3inferat, giRicdl, 3iRr sttr oto 

gsr ^ 3ttT ^ 3^ 4 wf g^ ^ 

3ik fg fgrfgjprt crm srt cttij; fgfeff ^ 
y^ctgsw 3^en3Tr 351 srgyrcH 35^ I 






[VFT 111—11^4] 
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(2) ^#»T ^ ^ ^rtcT if ^ oTOit cTlfe ^FS; 

FTfT ^ 5irag>-^JT<1R (ff-3n35) cTlftTJ 

ggf fq^ f^grf^ !?t ^ 3fk Qif^ i fedti i 
^ '«)i4d3cim c& asr ’fi^ 3tk jR^ 
fer^ I 

(3) Ma jj'iil^H <§ ^gflw ^ 3tk ^ 

^ -HIUKUld: ^ ^ 

Sttr ^Kal<J tn€i diqjijic ^R2tH SRT 
an^ Hi4<i!<fH tzjR if ^ ^ ^ snuif ^ir 

wIhI ^ ^ arafT ^ 5RT fdP)fc[«<i 

Iwt)i 3in? I 


17. (1) 1%^ yijfon c& ^fliw w 5RT aFrrft irft 

^#fff ^ M ^ cf^iM'daiT tn€l srasiSfe 

aiftifttw, 1949 (1949 asr 38) is 3isf ^ sftcR 

aiawr if ciif fp ani# smife srt Mf 
aKaKdl SR 1^ SffGJft ^jfa^di aSR .RH | if 
qr aicff if feii i am? i 

(2) Nt (^■aN'OeBT di«jKUidi ^?%5cT 
ana^ is 3TfHi^ dtiifcid i^f art i 

(3) i# ^WRfesT ^ iiftflr atf srt IdPiRte 3Sf 

an^iisjft I 


18. (1) JRioR ^ ■g&W W SRT 3lf^1^ 3fk 

dwiioff a^ qr T^garirtt, ftR# ■ 
WI #R3tff is QRa^ iPT TfoTOT ^fjld #, 
SToias is cTifis 5 ^ ^oya^K sfk 

aF fis F^iis mti ifr-oi^ioi) ^ if tliRci 
sfcTSp atDT fd'Md'l aiafT SRT 

w f^dif^ch i 'O ^diftiff asr F^fi firo^f 





22 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III— Sec. 4] 


^ ^ ^ f?R3cfr ^ tjRgjf 

®r TRfiT snw I , 

(2) JTJfljR ^ ^ ^ 35T 

^ M 31?f S'T-f^PliJH (1) ^ 3?d^ 

gu crar ciWI^al 3fk 16 ^ 

(3) fg^ sratjR ^ ^ ^ srtik 

■Pnfftg ^ fd'adl % ^ 3n3 g^ ^ 

dJiciidRj # gigg 

gfNr, 3tk 3 rt i 

PRugscrf gft often 19. (1) g^ ?ft jiftiractf ift wf ft5# fgftn^ 

it Mg jiifijiH ^ w 5RT 

fdjfftd fcT jrf^ ^ ftlOclt ^ M JlMg 
it stftjgj srf^ ?RUT fcRScft it 3tf^gi<t ^ ^ 

tjR'g (P^'ii; 

(2) gg-Mran (1) it 3idf3« gtr^ tft gig aftr^ 

jKtg fcRggf cB ^gi^aiftgs ftrifg ^ ^ 

gjRDi gt MIg ^ ^ ftro fetstm ^ si^ggjT it 
3if^ stRTtgjgf ^ oRdiait ^ jtft ?tri]; 
iWt: 

gig gg ft? Wt tti ft rott aft ^*nggi3#r gft 
g^Rtig g^gM if gt g^-d t g.ftd i Rft i fegl if 
MOJO Iwi gtigt^ I 

(3) ?HtFg;?g5^ g? f^i stigr t ft? 
gg-ftf^ (i) ^ gg af^jt gpg ftiocft ^ 
ggf ^ 51% eiitj^ ^ t oft sfggt ^ jRgtftg gt 

^»jlg4 f I 


i> ■ H»PIIBpi»'‘l IlfXIH 


i.| M" 


. (H 


i* t ■(•»>. I '( 
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^»iWfa5nift<miiw 20 . ^ s9it # ^ 50 


m ^ fcRScft gJT ^ 

'iufdill 7T^|^ f ; 

(^) yfci^d ^ fcR3cT ^ ^ ft d t jHi ^ 

3?5^ zOT gjRicT ttr tiftqggcff tR: 


^ ^ ^ ^ ^ ^ jmzi ttr tjftqggcTT 

^cDiqi t, cit ^^7T# ^ 3TOr 

SRH ^ap^Tt 3tk srmrft ferfer g5^ ; 

(^ - f^Pm 34 ^ zrar iq^fticT srt 


3?tZIRIV 

Rfn^n 5iiw| f^^nl xii([aiPtq> SRcTI^ 

»*> 

aprnioJtjreira 21. (1) artziRr oRm ^ jif^' m\ fcrepfr in 

5R?ncr^3^ cn^itRr 1 

( 2 ) 

ji'wiq ^ jif^ f|5# ft$9r ®r 3Rf srasR 
mrar jnBm 3^ aR<Tr ^5 gif 3% 
51^ ^ Jlf^ ^ t I 

^ U'kiiq g'T-ftPiijH (1) t>5 antTK p? oRcn 
giT irar 5# phi sniHr, pfe jRgig g^ 


( 3 ) 
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^ ^ ^ ^ jfT 

(gj) JTcCrSTcT: V\ SlP^STcT:, 

jrfci^ ^ 1cf^ pro 
^ 3TfeR^ 
ji A ^ ^ ^ ; 

(^) SHOT p=??rT^ ^5^ attr ^ sTfer^ 

(4) 3^T-f¥^ (2) ^ ^ ^ 

^ 3lto5 oqftfF^ g^ W Prfcnjff ^ 
lci<gcit g>T g^ y wiq ^2a oRcTT g^ fo<4i *\<^\ 

^TT??n oTIOT : 

tRg W ft 3P-ft%^PT (3) ^5gcT pfcT^ 

(4) ^ P^ftjRf ^ ftl7, 
pg 'ftfr^ ^ ft^ ^ ^ 3i^tcT ^ PF^ ftr 
^ PR^ ^ gicfr gRF ^ g^TcTrgft 
sWcT^ I 

g?tf'fttPy^^ioH ^ ^f^TW^TrlT ^ >5^cpi 
jRcTT g^f pfcT^ ^ fcRIcft g5r HWlq cfg cTg5 

^ ^ gg^ ft w fttn ^ ^|c^» ^ 

^ ^ pm PT?»p p^^ (iiRaci ^ gR 

tmt I 

(2) JRcPg d'WI^ 3?^^ H ^ ^ 3fM^ 
grfecf g5^ ^ ^ grftcT ft5?T 

aTTIPTT: 


Mtdra 


PR»P 
^5Rg<T 
3if^ 


tn?ng 


22 . 

ip^sfk 

g^i^oT 


( 1 ) 


I 



[^111—■?^4] 
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«Rg % 3?^ II # 3*1^ into 
^ w# air ^JTcTR ^ ■h i JjiPi* 

PiSW 
angirr i 


(§) t(fl <ia? witf fig# ^ 3a^ asrcrrafii I? 
iffc ffera swi^ai if fl54 3?# gi^ ^ ‘ 
#g?f*r wm t, # fir#? jratoPr ^ 
^firw W sik 3WW sqfT# ftfiiqir 35 ^ 
artftg gigfiiff^ |j(w t 3 i l5 gRT aifian 
J(5^ tff ^ w^r 35# % ^ jiT9ig sRfng 
3^cnqaf ^ TO IJJtrr I 

(4) 3ifiR jR?ncr a w liar ?W l5 qm sft? 5 J?#i 5 aqr 

^PiSfST^ #f3F mr^jT ^ tiRT grf^ fW 
3TIOT, ftRT# jt^gfBifiracit ^ ^ a^d i 
^ 3nlgg fisor sngr jmnfifiT t, sRcir # 
i!fr ftsir 31# # |5 ^ I 


^ afIsRi 23. (1) #firaq 221? 3fd# |5 qm awT 5r??ng 

I 5 f^f?i 5 im 5 ?gil 3 f q^ 35 # ^ fir#i qzfioH c^ 

WT jrftiifl Tm fiiW # ik-35i7i^ 
^ qf^ 15 ^ fir#MR |5 ^ 

fgsnq a5#t # 5 Rctt 3^r Wfiig ftc si# ^ 
fireywiUdir ( 


(2) fi#q q#3B ^ gfiw ’?mr fiiPwR<ijdf3Tt 
(#^Ri#) # qfii^ 5K0T firaiS ?ir # asrnsSr 
w if gr ik-®r>nft ^ # jtm a# asr fiiJBcq 
#fr I 


(3) ik-35riT;^ ^ fira# ^ msM cn a# 3ifii®R 
3tk aifijra e# # ^ firer# ^ onaS 

I 


1992GI/08-4 
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24. 3R(n giT ^fcnjcT fcR3ctt gsr ^ 

SniTdH ^ ^ ^ tJRTIT® ^ 

OT-ORT ( 2 ) ^ ^ 3)^^K Ba? ^IT 3 flfba> 

HMdlilM ^das BtKiciofi asT 3n^ 

I 




25. (1) asff H^fToET ^ ^ <ia era? 

jRar ajf stfa^ am fer?^ff a5r ff?rTia ^ 
a5Wt ara araj 1% as^ at ^ifjR^t^ 

aRf^anarti 


( 2 ) 5 Jfa^ 5it<n fcTScff ^ ^«T 4 sratoET ^ 

^RlWaftlT 5RT SifeM ^ PlSjkuil aiT 
SRrM a'wi^ji # jraa aroar, faRTir 
f^raf^ 4t arfMcTcT f I 


(3) 


ia^ yiiljtn ^ arar srt 

5i1a^ am f^R3?# ^ a5^ aic% ’era 



5j%^eaif ajCefMcRTa^Wt: 


(as) snf^ ’JR ^ (Mifci5 3lk easit Rar^ a5r 
emt; 


(^) ^JiTcTReWHI ; 

(JT) ^ M^fkld l ; 

(a) RRHa5et ^ ?iq^; 

(^) fciPitiHcwtafr ^ jfiRae arar ttrare atk 
aiet aR^ ai^ cpik* ,- 

(a) aarf&f^t atkafigea; 

(g) ’a#eTRfer^ftatR; 








VTOT^TTSm : arowiT*! 
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(oT) ^ ^ 3qTO ^ 

^!?r; 

(?r) 3RT ^Ti^ia I 


SRcTW^^tTl^gft 


Jt^ ^ ^ 3^ gRT 

^ W ^r ?Tlf^ 

^^(PI^I Stcfl^ eWt Jft ^ 

^ #^-ti*i9iq>^ fSrf^^tra’ # 
ftfit4 Mqxif (Pf^?r^ ^ 3f|y^ 

% 3^f^ 3Tg^ V # Hm^ 

^ 5rct)c FiNt I 


(2) JR^ swi^al ^ ^ ^ ^ 

ofr f^^'l'«5I SRT'fegr jfHT cTWRid oW cT^ 

fe- 


W 3^^ 3^ ^ Sth" ^ gsgpT ^ 

^ ^ ST^lcj j 1 ^ Sff^ 31^ 
f^Rac! ^5*ifa #, fjRT# tlF ^Tf^J#cT # ; 

(^) ^ ^ ^TRT cllRan jTT^ ^ ^ 3^ 

SRT Wt ^enfri prfcRTlcT ^ e^t; 3fN: 

^ eft ]^, ^ ^l<rci, 5r>knq ^l^al ft SfWZ 
Ft^f I 

ftRm ^ jRftjR ^ fm 
^ ^ 3?2f ^ oft 3tfWm^, 

1956 (1956 ^ 1) eft ejRT 59 eft 3cr-eiRT (2) ft #] , 


in^TO^^Rfiftsrft 
3Wj<^ gysiftf gsT 
yf^ti 


27- (1) jrfenj^ qi^l fcKacil ifS 5r^iq ^ ftftej ft 

irt<1 Ji-1 ^ W SRT oTTft STRTm S^e^ftoT 
^ ?JT 5lFH ft ^ fft^ZTT ^ ^n??35 

gseRSTcTft^^llS^ I 


TRE gazette OF INDIA :EXTRAQRt)INAfiy [Part HI— 

(2) ^ cTM ^ 

ydJdlcfr'iUT TUT ^ jft 3^ fro TTl? 

gSERt 3^ ^ 

ftFTTK 3Tdtw t fw ^ f. 

■ 28 . jratoT^ ^ ^ ^ ^ 

5R?TT^ ^ FPftsrft ^ ^ TO silai’t^qxT 

I 

29 . pfcnjcT^ici'^?it w ^^^ 

30. (1) 5R?Tm d^WftjT ^ 5^52: ^5^ 

jft Z[F ^ StAh WTFcTT t I 

(2) ^ jrfcT^ ^ fea# '^Ikioffn* 5R?TTg ^ 
3T#T STT^fer ^ # oTie^ am TTcP 

^ ftR3cfr ?ft ^ ^^3?^ 

^ TOn 3#TO TO ^ 

I 

(3) srf^T ^ 3T5nftT ^ ft?# TO^TTO 

F^^T^oT TO ^ ^ ^, 

TOm # TO WtT 3?I^ €m 

3n%d^ ^ cflci oiiii^ii I 

^ ftfn^H 3ik 3^5g# V ji#jt# ^ftn? 

3TftfTO" 3^ ^ T^ TOTT t oft, 
5nTim5# ^ Piis^ial 3tk ft^ P#^ # 
w ^ ^ to ^f, 3#iT4^= 

pfcT^ wr fci^# TO ^3n# 

rnfFF I 






[’^FT III—^0^4] 


'TR'cT TFSTT? ; 


29 


3ngaH3ik3Rj 

wremre 


31. (1) 


ylci^jci ^ fcRg^ fHHfeiRdd *lcllc|(^Jii!i 

it ^ 3 )wfid ^ 



(®) ik-*Mioil ^ 5 |m ferae# #5 4 - 

MWiq #5 ^ gt% #5 mu fe# #5 ; 


{la) ^ 5|ot ferae# #5 # - 

yniUlMd #5 ^ ^ #5 3n5fe# #5 9qW 
jlftlei f*lJ 3nf# I 

(2) ^ 9ff fg^ JR#jR ^ W ftj# 

^TI#3#5ra5 y^eTO # JIM g#f afte-SiftSR g# 

^ I 


(3) 3lftra>-3Rft5H ^ 55ir #, 3n^ in ^el i y i kl 
w?[#3# foHg# #5 f^ 3n#5g 

f#5gT Jrar 2IT ^ 'RTJRf % SiTiggg, f^ 3if^ 
^ fell g^JT #5 3?iaR #5 ST^'dK faiZlT 

jncmi 


(4) fg^ JR#jR ^ W SReTig #5 ^ f#^ #5 

31T5fM #5 SqW 3raw 3Ttf?ig5 ^ ^ ^OTJeT 

3n#gg# ^ yfgsPT 37ictgT #fteT g5#iTt I 

(5) 3^ # 31^ f^nfg arm^f sragg # 

fw gg ya5il(j>-<u# #5 effer# ^ #5 

siftjeg #5 sjtifg anetf #, g^ fg^ jr#3r ^ 

^ 5Rcrra ^ gg i#^ #5 ans fM #5 
iftcR aii^ici# g# yfrigiil a?l#9T #fteT ^# 1 # I 

(6) 3f^ an^ ay-fcifggg ( 1 ) ^ ?gxj5 (g# # 
afM^ wi gserraftr #5 4 ^ g# f^ aneTT 
^ gr at^ ygiuiMd ay -f^Pitig (1) #g^og (gr) # 

jferlRdel #5 MteR #f#eT g^ f#54 31^ f, 

36# f^ yz#3R ^ ^ alk a^frasr 

ye^ alk 3f^ ^ fi|J | fte1 
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t, 3^ iloijct) Pliijl*, ^^ t, 

^ g5icTraftr ^ ^ 3lk 

'jsraxT; an^saS ^ a?? y(d«id jrf^ a^ ^ 
aT3RaqT3T3iaTa5^^srtJ(#r i 


(7) ijiddM 3?T^ 3CT-fdP)ilH (4) TJ\ (5) # 
dfcnRaa ^ ilfia ^ fct)4 an^ f, 
a^ IMa sratan A w sfk 3^ 
yr4cp '<3i'<il, Sftr dfll '<3l'<ll Pt'lfna 
l^iajRT t, 3^ uoi)* Pi«[?ia5, fjra^ ^ ^ t, 

dycwd: sfk'jeia^: 
a? tR aa? y(a«ia 51% a^ ar 3R ^irar ^ 
y(otidd ^ ai^St ^ I 

(8) 3cr-fa%qJT (6) 3lk (7) asr srwa %%!Rt ^ 
f^3RT%ftr^%r^3RT3qatit3RHfd^ 
5WTaS%%^!?mT I 


a i wt ig 


32. M 41 old ^ w ^ ^ ^ 

^ ^ %[i% sif^ 3jk ^ aiRasRl ct#, 

SRT dT <4!ai (dld»6 I 


sisdravi 

ftfttJRSSclfsfi (%^?T?!5t) ^ 3lflig>i\ 


Ulc li g t ilt» l IflKa H t 33. 




oRcn a^ %#rcf ^ dwdiyud CJR^ar 
5ifcHj5i atm %afq3?itr% aidduH^j i 


I 


■IE Hfl««’»-I 


"I* ' 'f'' 


I 'Ol-'*'Hilil'" <' 






[WTiii—-gqg4] 


HRcf : ara i t Tr <m 
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Pl'fRia if 

f^Pii^liqxifsff 
(f^i^^rast) % 3ifira5R 


34. (1) ^f^^3RTf^ d 

■ ^ ^ aro MilcT jrf^ ^ 

^ f if ga 3^0 E?tTir 

g^-yorfcretcft qjr gm qi^ 

I^ PitiMq xifait (W^jio'i) ^ tiRf 3iav(cn^j| ^ 

^ jncilf 4 ^ qjrasisia %cT t ^ ^ 5Rr 

sran ft>iji jrar^ i 


(2) ^TntzuT^srenftcTziT^^tggr 

mIci^cI ^I (cl-Mdl ®r ^ftiFT ^ 
5r^^l?R ^ ^[Biw W ^ 3TOV)cmT ^ sgiT if, 

^ 3lk 5R?ng if ?raf 

^ Pl< f*l’1 ^ 3RI firamf ^ 3 1^ <jH ,. ^ 
yfcl'aa'i ^ aiftfIfT if 35*? % ®JT 
5Jf^_ fiRW g?jir g?^ fgfSreiFrafrf 
(Pi^?ict)) ^ fqPmNqxifsff ^ tggj ^cn% 
%Fg53R^fit I 

(3) Mtggjif.-fl PujHcfedf - 


®r tifemm 3fk ^ 

j^fST^arg?:^; 

«t 

(^) gJr F?^ ; 

(7T) 13^ (^ ^ 3T^ tt^ ^ ^eiR IR 

^ yxtllcT JT^ifacT cpx : 


^ ^ ^ ^ ___ 

^‘qyM ^5RTf^ jm?TTT3tkg5q^ 

1956 (1956 ^ 1) ^ UKT 179 cTSTT 189 M 

fq^lq ^qx^M hsff^ inf^ri ctHj^ FiNft : 
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ZJ? 3Pikf^ ^ (7T) ^ 3i#T ^ ^ 
^ ^ 3rdt^ ^ qRT ^fjR^tfScT t ^ 


(4) ^^71# 3tk ^ W 3q- 

f^tHOT (3) ^ 3 ^ ftPliyUcWM SRT qrf^ 
^cwt ^ (Jjl^PcTcT^^ ^ 3feT OxiH 

35iM I 

(5) 3q-fc|PiqH (3) ^ 3Tdt^ ^ 

^ 3qqcT sRrT 3ik 

^:qT^ Z[T ^ 3TOr 3i^ 

g5[ qf^^TTTFR g5^ 3tk 
311';iqRtq5 (diillcbcllMl ^ ^ ^ qfcl^ 

(6) ^ 1cR3cTt ^ MtR 5 

Srfcf^ ^ fciPiUMOXiIstt (Pi^^icpI) 


(7) 3q -l^Pl^q (6) ^ ilifloFft ^ ^ ^TWT 

jlUJ^n fclPiyHcJxrfsff (Pi^^i^) ^ ^ 

3m^\ ^ 5r t ^ 3jk ^ ^ 

^grRT 3^ Jfl^ t. 

M'tcllfcld sftr ^?F SIGT) HC 1 H 5 I ^ 

tttctt ^ 3 ^ SKI qrf^ Mq ^?iq5cq ski 


(8) SlftlPm, 1956 (1956 ^51 1) ^ tM 189 

crar 19295 3lk 3^ 3rdt^ Rkw 

Z(2m^ZfW ^Rclcf^ ^fid 3q-fciPl<^*i (7) ^ 



[HP! Ill—■0^4] 




33 


?mm VII 
qf^Pj^ mui (?l<adl 


■f^ wtjH ^ 3rfbf5raiT ^ aro 

1735 ift 3tT-aKr (2) SRT HWdIJIlkl 

PlJ f ft cT Jlf^ 

IcKacil ait ■qjJlq* 35^ ^ fen? ai^fiacT tjt 
*•<<<^ 1 fill'll Pi'IPin Hfalj5i 5R“i (cl'iid'l 35t 
trasR ^xita^ ^ §ttjc(3, tcTo) ca^r^ar 
ait SRT ftRRte sm if PinfciRdci 
(i^ i ^jff 3iK flf ^ T fe Tff ^ m anta? ; 

(35) 71T 3RT IT3H ^«St dWI^ol, 

■ysuifeifci : 

(^) 5ft WT jrzfraH ^ w tit 
fTt^ 5?jTTft 3M srfrUjJh TROT ^ JRdT^ 
^ Tito if ^arft trero aTTirtaff srfk ftwRt ^ 

rs ^ 

jnetot; 

(n) 5 Tt^ d i fiaa? sTTntar or y-wif^d arentar ^ 
gtr ifiicT jtf^ ait W jtToia awi^a if 

(0) fgtfto Ttren Tn 3fTO stfto ^ wt Tn g^ 
3iaf^ OT gTd l f^d 3r#T it5 Tftq if ^TK'-ntf OT 
trtr irmtf 3§t 5 T?#icT jjfM ; 

(?0 ftPratf ^ afitft^ 5^iiTft ait tit 5RT jran 
fe? in? TOriT^a sTOT gn i uigg ^ yHifiJid gflr; 

(O) yiflafd ^ TRtt STTt f^tJfftcTf^ 

3RT jrf^ JOT feratf 351 3# f 

OT '(jtil9<si Jti'i ^ (ciii Mwifcifr t ■ 


TJrjtd.^dl^f^ 35. (1) 

antapT 


1992 GI/ 08—5 
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36 . 

H l <fJlPlff 

JTRTra 


(B) 3^ 3RT ^TT fdfyife 

srost^rfticTl^ jin? i 

(2) f^JRTfoF^ 
^jRiw w sro PiJ^d jri^ ferae# ^ 
fHHldRdd cTSOT Ffrt ; 

(35) f^raftr sjd'iu'ilijdi; 

(^) sirfer <3^ if fdfdsjHdxiSsft ^ ^ 

wicajre ffcT ^ if if 

fafirfStsf, 3fk3frM^yiiijM^^Riw^ 
^TTPK1?®ctf ^^ 3>rfiRIcT5T®^?t ; 

(5T) 3^ ORa^ ^ 'RiRT, int 3^ 

^ if ORor fasiIT 351 ^ ^ ^ ik-35RT^ ^ if I 

(3) y^TtoR ^ W RRJcTIflM ^ 
caTTcfjfr ^ wsr ■(jJlq.&ai w^k^ihi 35Wt Jiei 
yfenj^ ypa fci<a^ 'qtila.Si foil jllif ^ fell; 
ywifcid f I 

(4) yfcnjfcT ((clP(45*5H) fim, 1957 ^ fim 

19 ^ 3y-fim (7) 5Rr srafr fife^if ot yifm 
357^ lidcsiKi fclPiilHl ^ Plain'll ^ 

31^^ PufPld 5jf^ ^ f?R37ft ^ 
■(i^d^ldl ^ ^tr if 33fT PRR ^ ay-pRR (1) 
5^ (3) ^ ^ yaifR 335 SlftlRrarT t, ?R 

^ a^y i cn ^3Ttzrt!ik i 

(1) yIfI4J^ W\ IcR37ff % •dli^JlPl* yRTI^ ^ 

aracT, yiflan ^ ^ ^rr 3^ 

RiRft RRicuyiR uiwtiji ioraa^ 

•ij^iila^di sn^RR ftsqr jirar t g^r zif trtoh 

yf^ WT f^R3cff ^ 37^(35 35IT 




[^111—^0^4] 


<NMil : 


35 


^ g5H St fcF# ^ asraraftr ^1^ ^r 

ftslimf ^JtTtZJlT^ arf^TSR ^ 1^ 3Rc!T gjt 
ywifcid 5ifr 3tk ^ ft5 jrens ^ a^'d<u i # 
SM 3ntS5# ait 3TT^ 3^ 

dWI^jl it ft5U TIP jra^tavOTt ^ 3tf?TR |3tT 

ml 

(2) jrfrHJJT WT fcracif ^ (jnf^ 

'^'«Ac) ^ Tiili^ 4, fq^'lq sratoR ^ 

w -^Pilydd asWt fm 

WT farasf # sracT ^ftra Idtif-iui 

irM ^ ffl-a Pitjf-iu [ 31%!^ girfem11 

(3) yfcTsp moT feracfr ^ f^ ^mriTT (ytf^ 

^ ttti^ if, HiitoH ^fliw 
W <HMd i y | id P(t^^ j 1 ^ qm ■tj^^S^d l 
^ fdlsifeiil ftfWT 35 ^ 3^-ldPlilH (1) ^ 
3tli^f^TTP3TI%STT^m2TSlfecTa5Wf, Mt 
oiHdJid sidRiki 33^ 5e ait fcicSIii* (^*>^■(1) 
araR fciPitiHcMf ^ fc^ 

^titpl srfa^ at^T fciool ^ araa T^-^iTiaiciR 
felPlWiI I 

\ 

(4) ay-fclPKIH (2) ^ 3)^'d'(U| it arf^BTRT ^ 

. Pi«ikufi, f^ ^ Tft #iTtf^d f, 
Tjfs oj)^ a^ ay^-faftmi (3) ^ atll'i 
y i ^s fi yma Tisfa? ua^tiai ^ qm aiftaar 

•qjJlqiftai ^ jjok. Iwi oiiyqi I 


37. (1) 


Mq y 4jt jih ^ w m 3 ^ t^i# ^ 

5iHa5r&, fjRt# #adt ft#a atRmrft 
^n^l^d t, ^cras utNitiail' 3lk f^P^tlHa5af3^r 
a^ a^ 3tk M 3iRr ai tz i TO ti ^ 
a i i^yrd a ^ ^ ■qrila.Sdi aHKdi^ 4 ftmt 
fetlallB I 
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25 % 3^-fgf^ (1) ^ ^ 

36 ^ S'l-ftPraii (2) ^ 3?tfN. IMiT RZftoH c6f 
W 5RT 3iRwFcT 5I<^ ^ 
•HIHHjclj ^ ■^f (Ca5 ^ ^ 3m^tlld) 
^ ftqkPT gM 5RT jITOTT 

3ik 5^s3iJr ddl'idi ■^r 

azfToH ^ w 5RT 3^ Hi"!4diyiki 

UeMItioil 3^ 51352^ ollEHl 5f?T jrfcT^ 

36 ^ s'l-fgpRw (3) 3tk ^ 

3^-fgftq4T (1) cRJT (2) ^3I#T m-^diyiid ^ 
ycRI^ ^ iIRI dlRdd ^ TOt a1H<t>l'<l 
ddl^cn ■^r if fclPl«JM*df3ft (Pl^Jjlcbl) 

sitr raP[tlHd)d f3Tt M'HiRd 1w 5ITUITT 

HWdlUHd iHcItllRa 35^ I 


____ r\ _y 

^m^Scn 


jRm ^ 3TOR firfftcT ^ 

fcRgcfr, jfr ni-ndiy nd C5^r#jfr if f. ®i 

OUIMK ftiqi allCTII sitr W ogHTRf ®I d*ll?lltR sttr 
P)IJ2H Hl-^diyiki ^€ra5 UcHf^di if ^ 5RT (qPifJ'c 
gicff ^ 3Itq?5lH (Vl[ jIIEFII I 


SRtZITOfVIII 


fMtajoi 3ihr aj-^jKii'tiPidy *i4«iiRi'«ff 




^ HK^icbdf, yiildH ^ (tii^ 

^ ^ tiw e^r ^ R e^r), Mi4il3ra5, 

^)fl7 ^fecpcrfait, SRjgcWcfr sracfisfr sram 
yfcii^Rf*'i'Ji ^ (^P)>yfHd '^f •h^3R 

3R^I oqfw ^ ain*l<l Tnn I 


I* 111+ 


>*. 1 . 1 * 1 ,.. 


I .(il.H'IRI -lt' ■ <■ ■ 
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d)R(q>K 


HRtT '< 1 ' 4 m: 5 | : 

- 40. .(1) srfcl^ 3ik ^ 

1992 ^ eim 11 3ik iin ^ 3q^eTt jrfn^ 

^ ^ (2) # 

^ ^ f^ prtT^ 

^ tiTii '^\ $^cf| la>^ '^\ 

^^71^ (^ ^ ^ Wf ^ ^ ^ ^ 

^ ft# 3RT I?jfe # ^ 
3Tft^^ 3ik d'kH^oil g>r P#eTt7r ^ fti? 
TO ^ srRra) oqftr# ^Pf^an I 

(2) 3^-flPm (1) Prft^ JRTtoH Pfhi^^hk # 
srerfcT > 

v 

(^) ^^Tr^TlftcT ft ^ 

#t f Sik^J^c^icM oTT# f, ^yFdd ^ 


(^) ^ ^oMifMd ^5^ ft mjj srPiPm, ^TRcftr 

5fpT^ 3ik ftPm SrftpRFT, 1992 (1992 
W\ 15), TltJ ftr# 

3q^tft m SI^MIcIH ft^TT : 


(n) ft^ 57^aH # ^gfir^ WT ^ ftpRTfer 

ft^ict5ciiMT ^t^fer ft# tR 

ftdtil-icrxif# (Pr^J^Icbl), SR^^ToTR ' ^ei^ l P l ^li 
^ft# 3RT '6qftl«ql ^ 5TM ftcblildl # oTTcT 
^5^ ; 




f^Prarro# (Pit?ra5) mm ^ftr ^ zf\ itjir 
^ iTcqPr^ ^ ^ r#or # 

mr^a^ijchciiql' # ottct ^5m, ^ 



(^) ^ jTTcT ft m gPl^Plch<u| ^ fdP'^Pld 

ftiJI^dlM StPjPrW 3ik ^ flpTO# ^ 3q^# 
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(tT) ^ jTra 35^ ft) 5^ 3iraR gsr wh 
ft5 IITWe^ I 


41. (1) 


( 2 ) 


ftPwH 40 ^ ftf^teiwr 35^ % ^ 

ft^ jraftH ^ w 3RI czi^ 3^ 
yft>rty3y (ftfOT) ^ I 

7 T -ftPl 4 iq (1) 4 3 ftft^ ft)# 3 Icr ^ |e 

#. 51# 351 ^ ^PTOH # jITcII t ft5 

ftlWl3)flf3tf (ft%913^) ^ %er if 3^ 

^ # .3n# giftp, ^ ftif^ ^ 4 
3ift?i iRT ^ ^ ^ft5Jir ft5 ft^ jr#5H 

# 3RI cqfttT ^ ct)l4<1)cllMl 3)1 

ft#6rn' ^ ft'ii ft)^l ally I 


(3) ft#gM ^ 4kR ft^ iJiiYon # ^ 

3tk 3RT oqfttT ftpRF 42 ^ 31^ ^ 
jMaRia §'^icp| aitxjaioil 351 Pi^e*! 35# ^ftlU 
3tn3;51Fft I 


fti#af|Dr^5Erati4 

^fliw^Rniftt3{t 


GllUldi 


42. (1) ft^ WloR # W ^ 51 o 435 ftct?I3), 

=01#, 3lftl35#, 3#tl#, #f^^ft5# 3;RT 
c^, ftra35r ft#5njr ftiur 5 it t?i f, 351 ^ 
35<feT #rn ft5 3F ft#5M fflftl35Rt 3^ 310# 
3lf^eiT ^ f#jo1oi # 0# ^ ^ srf#3T 3fk 
3RT cRtiftoT 401 35^ 3tft 3# ft#0 0#5R # 

M 35SH cmr 31T335I# ^ ## 3F ftftft^ "WT 
^ #cR 3#S1135^ I 


(2) SO-ftftjW (1) 3fM%cT RifttT ftl#eM 
5nftl35I# 3^ SI^lTcT 35# ft5 3F 3^ of#R 335 
yIcW«J3fr 0^3 ^ ^ ftidY) 3lftl## ^ 


I 


-14 ^.^^ 


Hf > 


i4. » . ^1, .- 
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^ ^ Tji sfrr ^ 

^ 3RT onf^ ^ *3fk fe# 

cpw^CK SJUiifJiifl 3ft^ g5C^ 311^5^, 

3RT sifer ^ ^ # q^terr h f^ 

3feT '^fq^JT ^ 3fk ^l^jfi ZIT 3RI 
WTjft ^ jrfcraT 3^cW dJ'd^JII afr f^gfUT 
^ ZRT ^ Pi’Jltaui ^ p4)o1H) h f^ 
I 


(3) M(m ^ 

WtjR ^ ^TtTT ZIT 3RT oqfer ^ 

5I€TR 3lftOT^, Pii^lcD, ^TPfteR. 3fk 

95Tfzn^, fjRT^ ZTT, 3RT g- ^i^dl g>r 

Pi^lwuif^ oTTZ^rt. ^ 952!Rf ^ q^err gsz^ 
^ ^ 3rf¥M^ g5Z% g>r F35^ ^ I 

(4) jT^R ^ zmr ^ 3RI Hrfer ^ 
5rc^ fti^icD, ^g?gtJT^, ^TpfteR, srftjcbl^), 

ZrffzR ^ 3RT 17^, fjRT^ 3rf^?^ 

^ ^ f^eM ffen 3TT Z?T t, ^ 

ZT^ cpcfoq ^tirr % f^ejM jnftictJi^l ^ 

Mot ^ zRtr # znft otzmt ^ M 

SnJTraH ^ ^ ^ 3feT jraSTT ^ ^ ^ 

^ jlTUl 


i!^<aN-Qa B^ ^ 43. (1) ^ fMw JT^ ^ -f^ JP^ 

sfM ST f^m 35^ ?ir ^5 g;r4g3c4T'fl g| 3ra 

95^ % fciii 3lf¥cT c^taiH'Osro gif fJt^cM gH 
^^'11 '^Pi ncp 5^^ [qPittlHci f^illdjimfl 
^^iraftcrt; 
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^ ;ra5R Piya^ rRira^ffra) ^ qro 

40 Tf jfnriRdd f 3lk fdfTTOTT 42 
iJztroH ^ dSJT 

ch4d l p<q t ^ 3TWcTT ^ 3TEfR 

SFtW^afncITiJ^ I 

3^-fc(P)dH ^ SratoRt ^ fw, 
dcT "Srffrr #!IFRt5ra5 (^ffra5)" 951 W#r STSf 
^ oTf srfIjpfdM, 1956 (1956 951 1) ^ 
am 226 ^ 5n^ f I 

(2) ^ lj?qt9595 95l fo^afcT 95T Or i^c^icnq^ 

35! ft^3xT 351 i ^1^, 

■ gzfioH ^ w 3m 3i1^ or 

snftcT snf^ 'jc^ ^ ^ y4loH 

^ fOT ^f#fT ^ RiPiaM*aM (fH4!^i*1) ^ fei 

(3) TT -ldPl ^W (1) ^ 3tTSft^ ^ c^'amflfilT 01 30- 
icdnilH (2) ^ Sldto 1jmT353' ^ mo 5TR5135frf, 
mnft, or 3im mfw 3m 351^ m^nt o1^^ 
3m ^oT FciPi[2'c ^ I 


(1) Msm 3lfc35Rt, OOm5T3 #0, ^'35! 
13^35^31 I 


(2) f^r^sm 5R^ 334 5R-, ^ 30^5R- 

4ot 351^31^ 35T 0^531 O? old^ cTOT O^fOcT 

' oolr I 


^35t1^!RgO 44. 




III—-0^4] 


41 


<NM4 : 


srezfi^iX 

^ ^ 3Wn jf d)l'(cll^ % sif^tll 


oft- 

fg>=# 9Icff fjR^ STKUft^ jraFTO !JSH 
W1951 95^ if i«'H45d W t ; 

('Sr) 3iftiPm, jr1rnj)% 3ik ^ 

1992 (1992 air 15) qr cKisSln gw gc 
fafwrt ^ 3qt«fr if ^ aqto 357 jcdyn 

®wt, - 

9^ fc|P|iJ*1 6 ^ 31#T Jf^ ftjZJT W 
’(fjl^ch'tui ^ SRT 75 ^IT Plpif^d f^ 3n 

5!?!? 9^ ^ ^ 

(®<7I oTIOTT 5W ?ra5 fcp 9^ ltK<Tlq 

yfcn^Ici 3ik fciPiilii jfrf srfbfiRw, 1992 ^ 

31tft^ HWdcIf 9^ jrSR ftse 91? 

<fji'(^( ! i5'(ui ^ ^ fi r f t gd ^ 9i9cT zm 

cTPj^if^qgif w 319^5? i fen 1 

(2) ?9Rff ^ ^ fefer 9T ^ 595 ^ 9Sr 

srfer m% 9 ^ wr, ?ft# M 95i?n9Ri ^ 
feR 3tk Wt if fern Jf^ftoR ^ ^f^iw 
dTii ^ wImI 951 nfemnR <p\^ ^ Pii^i ^ 

ti^ii 1 ^^ Pii?i fen 3111? I 

951 qftwH" ^ snfer Ijjfl 951 WR 

anrnff 951 jiferaw 3iMn ^ I 


951 

<^9>'tu | zn PlcidH 


45. 


( 1 ) 

(95) 


1992 GI/ 08--6 
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,(3) ^ ^ ^ H? M 

^ atrtzrtfET sit ^ 
asftifw, cicre5t^ jIT^ 

3tk di-^KHlil gJT a^MIdd 

^gftfeRT 95^, 9m 995 TO 3tRI 
:^JT# 99^ ^?JR tR Pf^ttd 9#f 957^9 J5T9T 
% yij'ljH ^ ^ 

95T qfemm 9# 95i ^ 3tk fM^ q i HcbdM 
(Pt^^lcbl) 9^ yfd'Hdlil 9# 957 ctcft, jfr 5Tt 
'J;^97^ I 

(4) Id Pi 4)9 ir 3T9fcfe 5ft 519 ^ TIf 9^ 
TWfTT JTO9T f95 45F Srfof^m ^ OT9 1295, 

2195, 23 , 2395, 239 , 23?^, 2391 929 23f, 9roft9 
yfrlljf^ Sfk f9f999 ^ 3lftf999, 1992 (1992 
95115) ^ eiRT 11, im, 119929 24 3fr7 31WT9 
Vig5 3(tt7 Hf91jj9 TlftST (fc|pHi|*H) 1^199, 1957 
^1^199 19 ^5racf9 97yld(Jjd y^msirlcft t I 

srftifw, 9R^ yi95j(^ 3tk rdPi94i ^ 

1992 (1992 951 15) 45 ^ 3Ttft9 95I^91f9i 97 

yfa'^91 9919 51^ ter, ^ 91997 ^ %i ft, 

fdpHilH9 52ft3ft (Pijiildil ) ft5 fe!9 ft 91 fgiftt fftftm 
yftl jld ^ ^791 29 R97ft (Tnft ftrft ft5 9171 

7rft7^(j^d ^ 29 9 ?1) ft5 3f99 yfttl 9^ 957ft 

ft5 ytftjFI ft5f^, Iftt^fciRdd fftft^ft ft ft 9ftf 29 715ft, 
9li79 957 7lft5l9 : 

(95) fftfttl ft5 srefftl 995199 9ftf tR IdPHtIHdiaM 
(fftft?19ft) 9ft Slftf^ ^991 Tlf^ 29 7f99, 
4|a i lR7l fft, ftklft ft5 fftil? gi751959t 312191 
ylc1 5 j^l^9 57 i9 29 f^Pliyfftd fti4||c^gl19 ft Tlg’^'^'i 
fftj# 3 R 2 T oulftdftl' ^ fftft91 ft91 ; 

(79) ylcll^fcldj^ui 29 7TO 1ftfft7rfft9 ftilldiidW ft 
■del2^9 9 odfcMifl ^ 91997 ft 919 9 TTlft 

312191 Idift im chididfti ft5 fhu 29 

999 fd'ydl ft o!ftl97 9 95^ 312191 
yrd5^(d*7U| 79 |dPl2ifft9 Ift)4|li)diy1 ft 9 cWft 
95liftWftftl ; 

(9) 719^ 99799999 7€f95 OT7lft9T aft 999 

%73fti ft 09997 ^39519 9 ftft 951 fftctaiftm ; 
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ail'ft 

SfcqratoH 


3F^1^flrcfi gn^TPj, 


(TJ) ^TRTcTinM L^dxi^^ ^ ^ 

f^T^^cft ^ o£^NK ^ Plcif^ci ^ Pi^^T ' 

(^) ^ 3Fra jfr ^TFT^ ^ MRfelfM # 

jM<^crd cTSJT 3feT ; 

qtg ^ ^ jTT^ ^ ^ ^ ^ 

< 161 * 5 ^ 04 fori ^ oTl^ W[ jRici ^ 

^ 3tk ^ ^ 3idPw mftcT 

ferr jthi ST^fer t, cfr ^ W ^ 

47. 3RftPw^, 5rfc!^ 3tk fc|Pi+ic| ^ SlR^Pid^, 

1992 (1992 ^ 15) ^ ^ IcjPk^mT ^ 3ldPT ^ ^ 
^mf^u i t^lcf) 3Tto# ^ 3TT^ ^ ^ *il^ciixiKi 
IjeKrj TjT ^ ^ ^ 

;ri^njf^ ^tfer (ftfwH) ■ (srfc!^ 

T^|i|lfl|(J)'^ [srftcT 3lftra5OT] g>t srftcT) Pi’Jffi, 2000 ^ 
^7T2T ^fer Srf^Piil^T ^ tIRT 23^, ^ jrfcHjf^ 
^ i ^lRjch^^ [SmtcT 3Tfc55^] (^feen) 1^, 2000 ^ 
qfecT illd^ 3tk fciPiW ^ 

1992 (1992 m 15) ^ ?fRT 15^ ^ 3?^^ JsfcT^ 

[srftcf ^ 3rf^ ^ 

I 

gfscrrox 

48. ^ ftPWRt ^ ^ ^ ^ 

^ c|5 ^ ^ ^ 'W'cIcP'(DT Stk 

49. ^ ^ ^ SRtTfT ^ 3TT ^Tc^t 

^rf^ ^ ^ 3Rfto5Tt ^ ^ 5R^ 

^ &4 ^ ^ 5rt^ 

sftr fdPm ^ srftlpm, 1992 (1992 d5T^15) ^ ^ 
19 ^ ^ ^ ^ ^TRTRTtf^ ^ 

fl 

50. fH ^ 3dWtI, VTRdt^ arfupRTH, 1882 

(1882 d5F 2) ^ cTRTTO 3f{^ ftfc ^ SffdpT 

T^lpRit ITT fci^'lq PRfroH ^ ^ 

Mfd * 1jjdct>I tTT ^ 3RT dgra^T^r ^ Ociojf tR yfcKj^d 5T^ 

Sl(^ fd'il ^ 1 
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31^^ I 

srfcHjIcr 3»k ^ 

^ ^ 95T 'Wi4aiPlc|) 5R?Tra 

3ltT2008 

[fgfniJH 4(3)3ik6(3)^] 

SRSq 


inptrgj 
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3. 

4. >jiqlolCD ^ ^ cTR 1R3 3^k ^ 

(f^rn^FT 5PTPltT^ ^ yfci ‘^TeTH ^) 

5. jrriilaio 


5iim 3fft'< ^ jrf^ ^elH ^) 

Sn-^tjPldD 3^ 

6. ^ 3^h■ ^t^RtnfcrT ^ 

7. qc{+1M qJl^lcilKl foillcbcllM 

8. oTR^R^ 


. ^ #g gcw? crar cim 3ltT FTf% 

9. 

(^Tgirq«^uf ci^ Hlfdiff m f^^RUT $) 

10. 5iuiifdiii 3lk;rft5ijiij 

^ ^ g5CRt yui'lfdill cT?3T pl^^Pii)' Stk 

3TTcTf^ giT $) 

11. ^eyoti ^^lo-il / , 3nfe ^ ^ 

12. cpH^l ^jn^ilaicD^ gjrjr^em, 3?g^, 3 i#ctt, stk^^rfe^l 

^• J|6H l rMcb ^ ^H I 

3lk 

13. 

14. ]&liq)jici5^ (^<gm'<)eiT^ 

15. ^^iciq fe^Tm^/gg5cf^rfjR#5mTtjT^3^f^#T^^r 3ic^^ I 


fiTll<^ JIMCPI'O 
(^) SroftcKui 
^ (^■.) 

1 2 3 4 5 
3/727-' 
cTTVfT^ 
oOmR 

37^3TT2T ' 

__ 

oz/er- 


11 #?? 


■“ 3i1< <4lfiia 


; SlfcRt'^ 
sakuwtiH 


^3(1 aiil •• 

jk^WTSrlf^ 

3iK(aicwt Btpi^ 


(fqcRit) C& ^?rjpf fdlyifeqr JMCldcl oHIiJ 






114M5I : 3TOlfen<ui 


•47 


«i?r gn 

yfd^jjci ^fifer ((ciPiijm) i956 ^ 3?d^ srfci^ 3tk 

^ (srfcf^ fcKddl' [RlcWll^il^oS tz asr ■«l<J jIPi* STRira 3tk 

ftProii, 2008 i faPm 6 ^ ^ 3^ siftj^pw ^ ori it® 

SRT JRfr ®r Srata®?^ ^_:__ jRcTT^ yfri^a 

'W^ fci'Jdcll ®f H’WICI gR^ qifl) sttr / TJT ♦ll'^owikl tcfo KOXItiol fpR9cff ^ 

f^ ' ^ g^T d i tn?^ a# sratsR ^ w ^ ak ar ®i4 gR% ^ 

iciy eStWK Udi^KI 'ifol'i^dHUI sraR®^# I 


ar^..... 

3nt9T5RT' 

F./- 

' jrfcFjfa ail-i fgPi»iii itri 

^f^3lk^3ik^ 

a^'qtTl II 

' yfcHjJ^ al'i fclPl*^il ^ 

(yfcnjJT fcl'UI'di [RltKllRdl^orS Id 9)T 'Hl4alPlc|) y-WIcJ 

3ik 2008 

; 1¥^m 4(3), 6(2), 7(^) 3lk 22(2) ^ ] 


1 , 391^ Ta Rn# 7F jratjR 3^ W 5RT ?a M^raFt ^ 34«Sk ^ 


f\ fs. - ■ _ .^LJCL 


^5. 

sntaa'^kr 

?!.25,000/- (Fwlkl F5tR ^) 


^fjR^kRor#fT 

?!. 50,000/- {TOm F3fK ^) 

TT. 


?!; 10,000/- (S^ F3IR ^) 

IT. 

jTRTia jRaitsfr aif^ 

■Hi^oiPi* sTRoa # 



^aw aa o,03 jrfriaia, a^ fsir 



^ ^ 3tk F3IK 

kr 1 # ®r yiFH yaf ^ 

"49R^ srfci^ 3tkftf^ att 


^TO#fMFCFtTTkTfTO:(flFtFfnis)^FRr%aT3nFm i 
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7. 


8 . 

9. 


10. 


11 . 


sratiOT ^ ^gflw urn 3lk fwn anf^ '5iat h crai 

^idtldi^ ^ avtiitiiftai iflttR Jirnifft i 

jRto ^ ^ ifrf fBwr ;?!!# 3 w 4 ^ ajtFi^ # alk 3n4 

^tTOK ^ ^Tifm 4 <ifq^ 3lK sflftw » as? adm J ) i 


jfiiijm # ifif afrsf i^nijsr ?q]# sfnft wff ^r: asr ^ ^ ^ 
gcHgi^,^^TRjg;?req^fit#it 8lk ^diPiufa iiP^afryaTO^^gsr 

aik prg W T f^ i 

f^ sratai^ ^ fiflf 3itf ipsw 5«n# tiT ?fr ^ ^ 

ar^diafi tir 5 TOt ^n a^tsl tti anftw ^ ^ aroi, tn^ Jil%w ^it 

Icrf^ ?i? 4, ^- d(^ l dH di l ^ IggW ^ I 

JRfRH ^ W aftt pw hit# ^ IIF ^Plf^dd ^ 

5 Rr 3ifM? ^ sjksngT <HW4 ! tK afr ^ faiszr ^ amrr ^ ^ 

^TrezW%#3jk?^5RTttT^^ fel4c ft 4 pRt t I 


31^^ IV 

WSfltf Um^n 3(1^ ^ 

(aIcnjJT i*t«l lei’aal [R)<t^R<ll^3^' Ifi g>I '«l4alpld> IIWW 

2008 

(f^PldH 9 ^ ) 

’Jira ^ ftraRi rft 

"H i d (^(^'M^ or 3RT tiot tt<di^ ji 4 f ^ g rfM^ a r df^ i ^i gVi l, arat^ =• 

1 . 


2 . 

3. 

4. 

5. 


fiu Rn4t IMn jr4l5R jft ^ ^ ^ ?«ofl tir jruJif aupft 

aiBrosT #, ^ aw4 PidOT ^ artN aik 5 ^ RiPitiHasdfafI ^ 

<i5ra^ % ^ Rim # tjRoi I 

fe mi \ (^<ad1 # fdPitjH<Mt3 ft (P i^ g i^) m aia^ci i jn ag>r m ing^ # 
^dl MM^^aixc (ea 'wild SRIJRH'feilia^^ I 

RliRtifl W «S'(cii$<i jEofr ^llMi«<l # a>lf 'W<<<;ij4c f^d ^ I 

RiiRi4t ^ <ix(otit aik aiKunaft a^ ^ ftPiRid l^i ancai i 
Rnkrat ^ ilcT ^iT deidloH aft aro jimrascrf zn aRfrata? ^ m A 
f^f^ifed i I mi# fIcT z(! dtidIjiH aft 3 ^ siknaidf m Hiiflar® 4 ^ ^ 
ft fl i fedi Rn# ^^Rii#aw^ aft ift ^ 1 
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1 . 2 . Jl'Wiq GWI^JI ^37-754 PlHfdRdd 3 idR«<J fhi) : 

^ ^nfwRrfOT^nJT, f5nfjra5crf a5r^mrf§ra#f^^fjr5^t^!wrfcraqfe^?t 

flfi^fcld t 

^ 9515n*T, srofciii 951 ticn, tfej^i 

'«1|<J) oiiftw, 3il< ^-ilcl; 

9) 5JR99frf 951 919, 9519^9 ^ tmi, 9^, tl^ 

<W<fco!l(^.t 99 ^S^f-^rc 1 ^ 9 ra ; 

9) diMI W arfWr, SR^lflRI 9^99991, 39# ^fcJit; 

5) SRrHf (Sifll^al 91999 ^ JR9lft9 jrffl^ jHVI fJl«dS ^ 9^, ^999, ^SNcT, 
\<p*i i>il< Pi4*i 4)i<j>K ; 

9) dllRd iicpI'V, foKiI oiA qlcil, tiociqpK ^9cR9919 J 

9 ) Mwatg^: 

( 9 ^ 1^^5|9l^?§?I1^ 

31) «J(J> eiTfl^gff ^ 919 3Hi? SrlfUicI jHUI fel-adi ^ ^;^hl359 Jl'Wlftd $ : 

H) tJMtd 39n451 ^ 9?^ ys 4 Pi*>ifnf5ad 9199919 H^’ts W ^ Ifttii 511591 = 

9^1 9199 JR9I9 9^91^131 SR^tT 95^ 9^1 ^5# ift Jt^K ^ 9? 9# 9959 
39919lf|!5 91 ?99519? 31^ 9^ Wnror 39919lf|!5 5^ 9R^ 9ffl^ 3jk 

(^Pl99 ^ SRI a^nIRld 9!9fe9199l f I 9K<ift9 JlfcRJpl 3il< fePl99 9ti 
ft5f9II1flfsf9 31^9 <^)9lSt 51^19 ft#9 ^5591 9# I 

I9P919 9^1^131 ^ 3 i dra^(^' 9599), 99 913F9 9^^)9599t^^^^ 
^9?ft 9R^jrffl^3il< ftPl99^3ik9^^^599^1 ql f^w^dK# I 

9R^ jrfil^ 3ftT ftPt99 ^ 5R1 99 # 9^1 51519 ft55 95 9f^R^)95^ 9^1 

1 ^ 9959 ), ii i <9g5d) 915ifci»ij) ^ ^ iioiryjjt ^ 3959)9 ^ 919 4 9 # 

ftroi 31191 tiif^5 I " 

2.0 n i9 9 ^4 ). 9fi9 Wl 6 3ik9iei)9WK 

2.1 ^99^3n^f M 3159% 9599-^% €l95 9999551955 ^ I 

2.2 9%n9l53it99i^t9ia9,9f^%lf 1^,1199 99919 519591 ^ I 

3.0 U'MM % 

5R919 % 3^99) Sthf Plfij9) % 5R9lfc|9 sHcW 399l9 % 91^ ^) 9lftl91 l«l«KU| 5R919 
5991^^)115311?)) I 
4.0 9tffc*9 oil'iqJl't) 

4.1 359951^) 91^191 9!9 if 3991® ?R9rf) 511 91%i)) 9lf% IqldtiMoxi) 

(Pld9l95) 9io99FR 951 9f)9 (ddK 959 9%. 1%9% 915 5R919 tt'Wll^ol 4 lat^Jd 

(^ 5l1fl^ diui fcl'Mdl ® ft99U1; 

(95) 3nf%^,f%949ioqg?19®5r®9-9955,ftidf^9lfi9lcraf,gcl999 
/31lf?1 ® 9ifiil591^5901; 
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(^) 

^ ^ trsTO^ • HR^rasetf, PpfHowf, namT. 


3T?f^cnicTT 51^, ^ ^ J7%'5Tffra5IT, 


wi!Pr3jk^iTtTH^nffTfm, 3# ; 

(9) 

Sfc^gif / ^^3^ ^ srfcnjfT ^ [Jl'iScff ^ c1?n 


sitr sifirfer ^ttjt OTof ^i5r wpr - w ; 

■ 

a^rf aif foiw sRJira sRm a)) hw b ^ h 


tosTT’^gTFt; 


SR^ a^f / ^ ; 

(s) 

SJf^aif ^ Jlfclli^d 5(tU| ; 

(5f) 

STc^nf^lcT STToT Sftr ^J?T eft ^TfcTH cTT^^d / 

W 

STcftgj ^ ^ srfcT^ fc^<3cil ^ wrqiRio TTlftW f 

(5r) 

^ ttr 3lf^ mRmcMcII ; 

(tj 

3cblc^t|> -Httl»i, 'c<R eft^ |rt ; 

(5) 

ats^fnfTT safer >jw asrfSra^ : 

(s) 

Q>icllciRr ^ ci<pl^ jTT^ "m ?J5JT fW atl^ ^ fft 5^ 


sicfxi R5ill oTlCT; 

(5) 

’jjf-yjidHl ^ ir rf#iT ^ wj^ rff ^wa^ in art # 



W 

wfe, ^ a>r^ et ; 


^iRTH ^ 3fk aar^t sraiF, 5ta asrar, snif ^r^ferr it, snaa^) at 


flifeiii) afkijifr^yifidi)') arrana^ : 

4.2 JR?n5 

itai^ ji I?g> fciTilci <jpic ■fe^IT 1 

5.0 3i<l^ 

RTofrt^R 

(95) 

aiRd^i 3it< tHriKl arrfaa^ i 


aifefifl tr ?rafeci ^ ^ (MIg) jfifea i 

(^) 

swenferT sfrfenr i 


cT^ar^ afrfen arafer, >jw ^ Mir aaTfe€f # alf ^aa aftaefe, 


si^ifear ^5 ar 3RT arRar, |5 m-mi 


oilRsH 1 

(^) 

aftfea ofrf^, MMr |5 fe# aasim ir ajcMffer aftfea sik 


ciPT^aferfefr# i 

(S) 

^•^aaRsftfea i 

(51) 

3T?fgcTaaT jfrferR i 

(ff) 

5 ST, ^ITaT StR 3RT oTtfer? 1 

(3T) 

IMa sratoR M ^fea w M 4fiia snferzfr 1? asraa nffUj'fcirr') aa 


^taioaetifa i 


j ' -n ‘ I IJf. *l(i| ■ .i I'l .I ■ lf< .. I • I ■ 





[VFTIII—•^Pg4] 


: arorenroi 


(3) I 

(3) ^sraFRsftTsrfer^ ^f^fSr^gJtf 3Ri3itf^ I 


5.1 W sfif^ gr^ if f^nfirasaf ^ ^ 3tn^ ^ fl?Rnjf ^ wn 

ilcJx; fSjcii jllti'ii, ^ gff $1^ oi'lRa*i1 aif 35 IT 95 ^ SRlfw^ 

# ^ off gnif ^ SR3i%T # I 

5.2 JM-jldtiiijjflK 5#^ W\ fcT^ # (Pl^raT)^^ 3fl%*? aiRgif ^ 

^ fdPitiM 95^ ^ RiPifStC iHIHI-il 3fr%*it ^ ift i1dJ3 fe^l l jtTOTT 

^ ^ ^faftjcT ^ ^ HMtofcft Rf^ldf if sfcciRad t, 51^ 

3®^ cTI^^ I 


6.0 4l4l<i||i| 

??3rifjT if simm tff i4 ararif if ^ 

(as) ?iK fts srffiijcT ^ jjiihiaiaf, ^rr jRfrapr c^f ^fVj? w 
^ oTOraff, i sifeff a^ ^ ai^ # altr 'pf f® a^air ^tpi 
53Trp^#; 

(^) ^j^fMpyp1cjw#^fJ?irw, snrvasfif pr^#7RHfri^PioTf?Rrff 
^ fifriF ijfp PT 3Tlftp ^ ^ ifPF’ffpm ift PRiff srtff 4 pt 11 

7.0 iincfjrfSras srerra ^ Pit if scjtt 

7.1 '«itj jiPicD j(«iiq ^ ar^ if sfft snpta a^Pi^ if y d5d f*u an^ir - 

(35) anteR I 

(71) ^PdH aif^iaH ■ PDRT a^srfp a5r yas^taipp atk f¥Wf ^ tM asr 

sra^taipp pfa fpfppp 31 if afwRdd 7f^ pip pt afi^ fai# ptp a^ 

finfp :SRPt ^ SRIPT fP fliPT alHT t I 
(p) 3P^ tp tR amar ar i 
(p) y7PTa#a5rcTTaftf'.75Pi^3sfkaaEft^ a5f ?Ti^ I 

(F) yPTOP^ afk irrapf b fm an^ airif i^f fHp afk 3 P TPipf ^ 
oiFT 3P^ap 7^fa5R fro anfit l 
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(tT) MWiq % ^ ^ I 

(Tj) ^TO5cT 3n%5aS jrfcT^ wi fd'adf # 3ik aitiMxi 

tH % affiam ^ (fMa^) % 3ik wr-## ; 

(oT) a5nT^ 3fk ^k-a5RT^ ^ 4 snjrea ^ #Rj asr sn^aa^ asr fqtw^ i 
(fT) aaisa ^ stor sfk ijfw asr %tdt faraajr 3iftia> 

arfirsH % 5m?m I 

(31) ■^■Hda srf^lSH ^ 3tk t a55H 3Tt cia 351^ oTtM afs 
• srfifaR JIM ^ 11 

(5) ■^JrSla.ftdT Sftk 3id’<U|)'atTT I 




atm f^qat ^ ^ 


:.-iiih[il»iRk^KESlR~ifeg;"Ljl:lcu;iKiKtirQCT^ic>flcg]iLEa 



(^ 31^ ^VTST dlfcd* STSf^cTUfTT ajfWT l^T 3aW, f®# 

+m?Sd ^ jHndidl cRIT ^ SJt^ Sftr ^Viotl o>f*(ti1 a^ aH^ M fnii 
ztr3Hi3it ^f^43^a?fa i 

(^) Pi4na>df <r arftiM ^ ^»Ta i jnrwf) attr 

3 T«f^fWcTr srfli^ ^ faPisjia (fa^) ^ fere f^PwH aiaas asr 
I 

(a) W f^ 3 ffRr fcToTmt ^ aiit^ ar faPiejHcbdfsff (Pi^wl) ^ 
grrsT 3^7 ^?itH ^ yran aafaa f I 

8.2 faf^ TTaoaFT^ ^ aR-aara, sfr lalnuHaidf (fa^aras), fa^ jrafraH # 
rth 3if7 jTR aasaf ^ ?rat if t, aff aa?^ fajar jTrear I 


9.0 Pii^asdf »qit 4 ga><Q<K» i ' 

(a5) M^resaf aaTffHarfaaTre, fTT^ffaFTO^Rra ; 

(^1 a? asR % aai f^ntaa^rf fa^ uiifdd aiFa ar trit ^ are # ■wiifad 
f^ TOT t ; 

(n) <iTd^ i aa) . arTTfire? a#a. ^ aren ^ ftaTre. refe afr^ 

creaia TTTOT ^ ami; 


t 

I 


» 


1 


Ilf. K'l 


■M I HI 


♦ I ■ Mi -■ 


I ■H*.»iHI'1l<''i lii. 
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(tf) ;5T|if ?ra5 f^4*icpcif ^ ^ oirf^ g5r ( 3 ^ oyf^iif ^ gjr 
35^ 3it 5rf«rSI<T; ?JT aWWeStT: f^H<J)df 951 ftii^ui 35^ f^ ^ 

^i9?!4 % m 3lk q? 
i?^ P)ii:(ui asrjpqifm ^ Ftcrr # ; 

(f) ’^if^q5ra91jr9f|ffrtTOT95^m(9^^ 

(iT) 3T[f^ sjk aif^, fM^rf^, ?Tm cn^ 3^kFI^ 

^ 55T TO^ , ^ c^ ; 

(T5) ^ 55TIT, 5?^, ^ft95 3RT f ^ij l dft- qg 3^k 

^5I%® titJtld l l ?; 

(3T) f^nfwif 951 srati I 


10.0 55En%ff ^ ?nt <f iraiiteTor 

1 . ®r ^nir, jratr; 

2. 3I^i;3 I 

3 . ^gTRTft;^ 95 artIN 95 g9 ljt*^(i i R^T i 

. 4. ^ yST 9lf9rlili' I 

5. '<^lf^til ^ 3^ 6 Ci4 j)I^ Sitr 3 ^i 95 jrfrTRTTtH 95jjfgiin I 

6. =^JRT 95 3^ cnfccras Piam i 


11.0 UK»1*df 95 4 HUi^t^-tui: 


1. sTRiraiat ^ f93RPT. ^ aii^ a i R fetj i axii i M 3 jh ag r tu ^ ^if9M $fde! i d 

2. ^ ft [' <9 R as fji^ in-ivd^di w i ■. 

3. jiR5ig5^95g5R3R, 9i3rRi#ithpn1t, 9i3iR^, gfegiif E?r, 3n^»ra3iif9®r 
f^d^u i , sifcT^ f95^ 3rr9 95 fcn? nwildd 3nfer grf 95 ^rao #; 

4. 7R5ig5cif (# 3 Ti% ^ 3tk iifijttii, fg#tT f^gf^, ggr ?Tmt aft? FiPraf ^ 

ifgftm f9#^i jiHdii'ft, fjRi95 sratoR 95 fen? srmraiaf 3 95 fen? 

gijof #grcrftf9icT ftaRoi 3tk, gf9 airaaa^ i^r, si^^anrftf^ia ftrSf^r 

f9^, 3^ arft^ ^ 120 f95ff 95 iffcR #gR in?, jrt 3n1^ girf^ 
5i(?iij,fd^f 95 <f^’(^ ' <5>-tu i 95#!? 3n9aiT5rni9t i^ar t, 3qeigr a» T i9) ii i 

5. 5if^a#r^9ic%3nf^95 5irhT^5ifa5gT5rf%T3efra5iT I 

6 . 5lf^a?t%91c%3nf^^^TaftltT5ryg ig 1if1 (i l f) M.^fd4jT I 
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ftcR^f sfk 3n^ ^ iJ i arHchd l 
3rfg^ 4Nr st TpJit t; 

. #?T, 3nf5 

• ^ ® yfri^fri feci 

• ^ifitRg5rq?cn3nts^ 

• ^ l^d 

. STRfeci^gTr^^i'wm, 

• ^Thrqf^ERqaHiij, 1^^305 gnfe 1 


uiaifitcMi ^ 


gcgi@ 


^ iiRgc?H 3??% gic% 


12 . fHifHdxif ^ snferat ^fgg5q, simor jit ^?wg^9PT ^ crar sizrai 
anferat 4 fg?^ arfa^ 3fk / gr gitzmisif a5[ Rid-(ui aragr, 5f# ctpj^, g? 
^ afk wi g5icngfe fora# ^ 3tmf w ^ fg^roR (Pi^) f5nfira5gf 
SRrf^amrriT; 

13. anferijcr ^ cnf^gi^, grerr ^ 5 ?, FiPf gr, g^ gg, amgiRgi 3g (g^ 
5Rrgrar3oiWlt:6oirttit;9oit'M, 3nf5),'3^-^TigRsg, anfg 1 

14. sq^lcw tiKuiiaif 4 qRgcRjf ^ ggf qg jrai# 3ik pif^ 

^aH!j'i1ddl,'fjra#!JciJlRlc1 gRilcMdl ■^ruilcld t ; 

15. cRdi^ji 4 3Taf3«e !Tg^ amii^an 3lk dKlegl fora^gra gttg gr jncif g^ 
gg^ctflicTf^ggit; 

16. g^ 3RT3Tt ^o3gfRTRtRT g^ ^tr?i 4 ang^ggjf I 


14.0 aregfn^ ariRggr 


fdHI^dKfMt M a1H*l'<1 4, jT^ Sfl-ddH ’jHHcW^I St 50 # t, "l^ddO, Slftew 
atkorggsRiddd g^ 4t aiRrai^d: y*i f*di jngrgrf^: 


(®) 



ji^aiiRdiii aiciReid'f 


(^) 3nf?dgt go og^ aito fos ; 

(0) anf^ ^ 'dgifid gr oRycWdi (grM); 
(g) 3iif<d4il ^ ylciw go 

(f) anf'krgt ^ggg ^*iM<is ; 

(g) ’jp^fanRggtrftgRsnatk^; 

(0) 3iir<d4il ^ grog gr ^jr ^ tng%; 
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(jf) yK^ctxit ^ RddlW) 3TT^ ^ ^ srfOTT, ^ ^ 3 H;ITTcT 

foT^ snfer^ ^ ^ ■pnfecrf ^ fe M ailodra> 3tk 

ciKfdifI ^ ^P+ifcici ^ ; 

(5r) 

(5T) ^-^;ttcth 3?ftra5iT t. 





(0 

(5) 

(5) 


ft ^ g5r 3^ 




oT^ ^ jjfdJiild ^ 3Tte5 ^ItZTcTTtlTf^ ^ ^ ^ t, 

HgM 3i1< fdc|<u| ; 

gcfjRTT Jjj^ gR 3lfdJ^|t< / yriJilyid q'^TciJl, qj^ Snf^rPJTt ^ IdRqd 
cDiciidftl^ ; 


(S’) dcM^I ^jcT£H SrfMq / Rc^TlfllcT S^JcRTT, qj^ Sfflf^cTqt ^ 

cWcfraftr iJWlfcId' ^ oTT ^ ^ 

^ qfcT^RT ^ ^ ; ’ 

tq) 3Rf^ ftrtt^ ^ qj^ liilRdill SRT 3Tf^ ^!S55t, y'Wifcf ^ oTT ^ 
yfcHJ^ fci<3al ^ ^ ^5 qfcRTcT ^5 ^ ^[ ; 

s) ^i.qr^snfer^^ WT; 

ST) ^ ^t, qm 3rnft?r^ ^ wr, q^^nfer ^ jTT ^ ;i1ci^ lci<adt ^ 

^ WT^ yfd^j l d 3ik^^^3nfeT^ 

^ qfcT^TcT ^ ^iq ^ _ V r. rv 

[S) ^q^S5Rg5 R,u^U{ oT^ qi'trifcjcp cTSTT ST^Rd dcp^l ydl^ ^ yrqif^id 

cTlf^ 3tcfT t ^ ^ ^ ^ 

[tl) fcra^ oTt ^ ^ f^rqcT # ; 

(q) qr^ 3fTfeT^ ^ 3s^ qetq# qr d\(Xi]sl6 ^ fM^ oft 

q^q^ ^5 SrraR ^ ^TTST-^TTST yfci^fciai'^UT S5T 3^lt4l< # I 


I3g> ^ 
anftcRff 


15,0 f^K(^^ftg))^aTFra)Tft 

qrr^iS)^ ^ ^ ^ qfcPjJcra)^ s5t 

^ ■ReiT (^ficf>) ^ PinfciRd’d Jii-icpi'ft jmcI^j q>'^i«J1 = 

1. qt^TT^ % qliq^^fd^ ^ 5 Sqf 3Tqci7f^cFI3ft, FlpT^t 

Hch f^ 3tk cdMchl<), toT^ ^?WT ^ ^TTST-^?TTST &# 


SMdlRdlSfi/Flf^ 3^k^-^^lcliHt ^ Pif^Ft^T ^P+ifcia t I 


II < f II . ■ ■■ I iM I If 


.*• I I in ^ 


(♦#.ti<*l |i>' • Nl I 


I 


I .|i«l«|Mi,i| M# '«ll 
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2. tnf^, ^raranf^sraftr, 3n%®r' 

!i^, jnftr, ^iTcTH WIsr ^ Pki?c, 115# gif ^ ftf^ongxifaff 

(Pi^sji*!) gjf ?iW gsr straw, snft i 

16.0 qqjmi Ijdxiil SlfT ai(cq(p <l(ci(ciR(qT 


17.0 fd l H^ T TO ai l ’t iidK^laKor 
18.0 qfhiBaJEm 

3nfe 31SI TiTSt ^ aftk srai ftie ^ gi? ^gs^fen 3 iht 

^1% I 


19.0 ulquiie 

(1) 5R?lig ^ 31714 SratSR ^ ^ -qiRliil sro Pit^InRaci 

gfgigioraf^^ > 


"|!JT...Pi<f*ia)af % Ft^ ^ SWfcT :. 

. y Wig dWI^oT 4 aidl?<<i Jinil^ 

g^#g5Rg5^^#i fiiq^ara^is^inga^kfg^gM^iji^^^ 
^f^^TO^'-a^f^cT^ngtlliff g^f 4 ainR'c oiiicpi'fl 

sftr irofig f % 3i^oR f sifr Di'dif ^ gicT gir gfl^r ^ ^ fora^ Wt 

JlMcpl'?l % ♦iF^q ^>l*Hlf^d ^ 'd^liq'll ^ I 

^ 4, PiifHdxif ^ gstf 5501 , giRi« tn 3 ri gr^ ^ f for# P(<f*i*df % 
fggsg, ■(jte g? gr aiPitti 4 aragi # (j)i4difeqf % atiejdfg air gn^ 

^ift^nggig?^ 1 

F*n^ ^ ^, anftg ’jjr ^ Hc^irflTcT ggi^f agiF ^ f^rerff gr gitziTnafr g^ ^ 

g5^^f^<Tgfe# I “ / 
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. yK^ctxlf ^ 3T^ : . 

... . ■^ y wici ji 4 STcrft^ JIM CPI'Ti ^ 

ft ^ f 1 3T^ 'Hciltw ^ 3fk ^ 

cT TfTTOHt ITcft # ^ c;<ni^crf 4 3Tcrf^ 

t ^ jit ^ 3fk f ^ 3E5^ t 3fk f^ ^ 

^ jiMcpi^l ^ ^ y^^rfer ^ ^ ^ I 


yKiff^TcT yw ^ fd'^cit ymtx^Hijft 
1^5^ 1" 


yglji-i ^ ^TtTT 





(j5) ^ 4 j^ 3Tf^T^ STiyT ^ ^ t, ^ 

^TcTT yWW ^ 3T?ft^ Ecpf^lcf 3TT^^ ?H clIciA^ft SttT ^ 
yg5RcTt^ STfcj^ l^ct^ ^ ^ 

4, My MjH ^ ^ 3tk ^ 3^^ 

j)! ^ yl^yicT yf^ ^ttot ^ m yM^ w^^fm ti^icma: 

(IS) srfte-srffeH ^ ^ 4, srffe 3nt^ w sRiyxT sttr sM^ 
?iy 'Hy^'cT STt^^raf^ ci1ci<4i jfnyTT jflr ^ yj5R cilci'i jTt^ ^ 

My y^TljH ^ ^ 3ik ^ tR ^ 

yMcT yf^ y^ ^ yMsrr ^ M <i<icmd: slk 

^srycT: ymtM ; 

(y) 3^ y?n # jfy ^ uy^fM 1My^ ^ M snto 

srftrMy ^ tiRi izys^ 3y-tiRT (2) ^srdtyf^ jiihi t ^Jiqcs^aT^ 

3 T^ y^ yyM 3tk, yfe snyyyy) ^ ^ 

Mry^ yr ^Mt, 3 M 3y-€iRT (3) ^ ^ yry sriter w 

cfter^ I 







7 sri^ 4 ] 
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21.0 a i fhftp g 'td l jJl 


(1) f^F^ifecf dwi^ji 3ik d'Wi^ji" ^ ^ if 5r??ira dwi^ji PifHtd 

d-wi^ji f ^dxif % gsrafcRT ^r ^ir ate: t^35R ^ a5rafcTa t SRero 

cbiciidRr ^ artt ftf^aiagstfsit (fat^) ^ ftffsra ^ f^ saeiai 135^ 
sman:- 


(35) fatacwf ^ asa tatfr dwita; 

(^) ftjfadxil 3ik aftar, ^f^dxil , 3ik at^ci aar iJcoerr sTgr ^t a a 
ei) ^ qln 35^TRaT^ ^ srfaar; 


(a) jbfse ■^fedJdi oi^KHr^i ^ iriaar; 

(a) jrfaijJtaj^asiigenR^attasaf^aaf ^aajcRH^cRaitji ; 

(F) eMaldit ^aracKKHial' ^gfaar, 

(a) 5rRa35cif^trf 'ag5ea,taRaRa5Rt35ca,aftoia3;e!t,3fikflaaH5iOT- 
ORa^ sro ST^atsa, ciPj^ ; 

(t3) MS, air sfre aaa s^aM, fast) Maa sri iparaja sik asHR 
fkaasr a^ am jj^aia 5RaM t afiaM ar ftM t ; 

(jt) ;rkaa5af % ar, aim ?a^ aa^M S, jrRaaifit 3ik 

ERiS5aa5#iat jraim saatar ^ aasi^ia 

5^ ij^atf ma ftii^ta at # t sftM ^ M, loM, aat aera M ant 
m aati am emit ant Mt srftftaa, i956 (i956 asr 1 ) srt, 
jntMatMm.MSaTaraairffafTaMS i 


( 2 ) faagajfaj^teaa jatfa^fana tfaeanmtfjRTt antaacRataif 351 
fttsmr f^ar an at5aT l 

( 3 ) ai?T antaa aantaft 11 a>r| attiat t at't, ei) sitiat t angara tl 
auftarta: fatsM aaemi tt ai% i 


#. at, 3i«a^ 
[faaRa ni/4/69-ts^/2008/3iai.] 
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SECURITIES AND EXCHANGE BOARD OF INDIA , 

NOTIFICATION 

Mumbai, the 26th May, 2008 

Security sand Exchange Board of India (Public Offer and Listing of Securitised Debt Instruments) 

Regulations, 2008 

F. No. LAD-NRO/GN/2008/1 2/126567.—In exercise of the powers conferred by Section 31 read with 
section I7A c fthe Securities Contracts (Regulation) Act, 1956 (42 of 1956) and Section 30 read with Sections 11 
and 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board 
of India here 5 y makes the following Regulations, namely;— 

CHAPTER I 
PRELIMINARY 

Short title and 1, (1) These Regulations shall be called the Securities and 

commencement. Exchange Board of India (Public Offer and Listing of 

Securitised Debt Instruments) Regulations, 2008. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

Definitions. 2. (1) In these Regulations, unless the context otherwise 

requires:- 

(a) “Act” means the Securities Contracts (Regulation) Act, 
1956(42 of 1956); 

(b) “asset pool”, in relation to a scheme of a special purpose 
distinct entity, means the total debt or receivables, 
assigned to such entity and in v^hich investors of such 
scheme have beneficial interest; 

(c) “Board” means the Securities and Exchange Board of 
India established under section 3 of the Securities and 
Exchange Board of India Act (15 of 1992); 

(d) “certificate” means a certificate of registration granted to 
a tmstee under these regulations; 

(e) “clean-up call option” means an option retained and 
exercisable by the originator to purchase the debt or 
receivables assigned to a special purpose distinct entity, 
if the residual value of such debt or receivables falls 
below a specified percentage of the price at which it was 
assigned; 

(f) “credit enhancement” means any arrangement intended 
to decrease the likelihood of default on the securitised 
debt instruments, including subordination, insurance, 
letter of credit, over-collateralisation, undertakings and 
guarantees; 

(g) “debt” or “receivables” means any right that generates or 
results into a cash flow and includes- 

(i) mortgage debt; 
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(ii) such receivables arising out of securities as 
may be specified by the Board;' 

(iii) any financial asset within the meaning of 
. clause (1) of sub-section (1) of section 2 of the 

Securitisation and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act, 2002 (54 
of 2002); 

(h) “investor” means a person holding any securitised debt 
instrument which acknowledges the interest of such 
person in the debt or receivables assigned to the special 
purpose distinct entity; 

(i) “issue” means an ofler of securitised debt instruments by 
a special purpose distinct entity or under any scheme of 
such entity to the public or to any person(s), which is 
proposed to be listed on a recognised stock exchange; 

(j) “liquidity provider” means a person who agrees to 
provide funds to the special purpose distinct entity for 
settlement of payments due to investors in accordance 
with the schedule of payments contained in the terms of 
issue of the securitised debt instruments issued to them, 
in the event of any short term cash flow shortfalls of the 
special purpose distinct entity; 

(k) “obligor” means a person who is liable, whether under a 
contract or otherwise, to pay a debt or receivables or to 
discharge any obligation in respect of a debt or 
receivables; 

(l) “offer document” means any document including an 
electronic document described or issued as an offer 
document or prospectus and includes any notice, 
circular, advertisement or other document inviting 
subscription from the public or purchase of any 
securitised debt instruments of a scheme formulated 
under these regulations; 

(m) “originator” means the assignor of debt or receivables to 
a special purpose distinct entity for the purpose of 
securitisation; 

(n) “recognised stock exchange” means any stock exchange 
which is recognised under section 4 of the Act; * 

(o) “regulated activity”, in relation to a special purpose 
distinct entity, means any of its activities which are 
regulated by the Board under the Act and these 
regulations and includes making a public offdr of 
securitised debt instruments, making disclosures in 
connection with such issue, the performance of 
obligations relating to public offer or listing and 
redemption of such instruments, management and 
administration of the schemes under which such 
instruments are issued, valuation and maintenance of 
accounts which have a bearing on value of such 
instmments, and any other related activity as may be 
specified by the Board; 

(p) “scheme” means a scheme for issue of securitised debt 
instillments in accordance with these regulations: 

(q) “Schedule” means a Schedule appended to these 
regulations, 

(r) “securitisation” means acquisition of debt or receivables 
by any special purpose distinct entity from any 
originator or originators for the purpose of issuance of 
securitised debt instruments to investors based on such 
debt or receivables and such issuance; 
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(s) “securitised debt instrument” means any certificate or 
instrument, by whatever name called, of the nature 
referred to in sub-clause (ie) of clause (h) of section 2 of 
the Act issued by a special purpose distinct entity; 

(t) “servicer” means any person appointed by the special 
purpose distinct entity and who is responsible for the 
management or collection of the asset pool or making 
allocations or distributions to holders of the securlitiscd 
debt instrument in accordance with these regulations 
hut does not include a trustee for the issuer if the trustee 
receives such allocations or distributions; 

(u) “special purpose distinct entity” means a trust which 
acquires debt or receivables out of funds mobilized by it 
by issuance of securitised debt instruments through one 
or more schemes, and includes any trust set up by the 
National Housing Bank under the National Housing 
Bank Act, 1987 (53 of 1987) or by the National Bank 
for Agriculture and Rural Development under the 
National Bank for Agriculture and Rural Development 
Act, 1981 (61 of 1981); 

(v) “sponsor” means any person who establishes or promotes 

a special purpose distinct entity; 

(w) “trustee” means a trustee of a special purpose distinct 
entity; 

(x) “w'orking days” means working da^'s of the Board. 

(2) Words and expressions not defined in these Regulations, 
but defined in or under the Act or the Securities and 
Exchange Board of India Act, 1992 (15 of 1992) or the 
regulations made thereunder or the Companies Act, 1956 (1 
of 1956) or the Securitisation and Reconstruction of 
Financial Assets and Enforccinent of Security Interest Act, 
2002 (54 of 2002) or any statutory modification or re¬ 
enactment thereof, shall have the same meaning as have 
been assigned to them by or under those enactments, unless 
the context requiies otherwise. 

Applicability. 3. These regulations shall apply to¬ 

la) public i'flers of securitised debt instruments; or 
(b) to listing of securitised debt instruments issued to public 
or any jierson(s), on a recognised stock exchange. 

CHAPTER 11 

REGISTRATION OF TRUSTEES 

Elit;ibility criteria 4. (1) On and from the commencement of these regulations, no 

for trustees. person shall make a public offer of securitised debt 

instruments or seek listing for such securitised debt 
instruments unless - 

(a) it is constituted as a special purpose distinct entity; 

• (b) all its trustees are registered with the Board under 
these regulations; and 

(c) it complies with all applicable provisions of these 
rcgulatrbns and the Act. 

(2) The requirement of obtaining registration shall not apply 
to the following persons, who may act as trustees of 
special purpose distinct entities, namely:- 

(a) any person registered as a debenture trustee w'ith the 
Board, 

(b) any person registered as a securitisation company or 
a reconstruction company with the Reserve Bank of 
India under the Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security 
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Factors 

consideration 


Interest Act, 2002 (54 of 2002); 

(c) the National Housing Bank established by the 
National Housing Bank Act, 1987 (53 of 1987); 

(d) the National Bank for Agriculture and Rural 
Development established by the National Bank for 
Agriculture and Rural Development Act, 1981 (61 of 
1981): 

Provided that the aforesaid persons and special 
purpose distinct entities in respect of which they are 
trustees shall comply with all other provisions of 
these regulations; 

Provided further that the provisions of these 
regulations shall not apply to the National Housing 
Bank and the National Bank for Agriculture and 
Rural Development to the extent of inconsistency 
with the provisions of their respective Acts. 

(3) An application for registration shall be made by the 
trustee to the Board in Form A of Schedule I along with 
non-refundable application fees as specified in Schedule 
II. 

(4) Any application which is not complete in all respects and 
does not conform to the instructions specified in Form A 
of Schedule 1 or which is incorrect, false or misleading in 
nature shall be liable to be rejected: 

Provided that before rejecting any such application, 
the Board shall give an opportunity to the applicant to 
remove the objections pointed out by the Board within 
the time specified by the Board. 

(5) The Board may require the applicant to furnish such 
further information or explanation as is necessary in the 
opinion of the Board to take a decision on the 
application. 

for 5. While considering an application made under regulation 4, 
the Board may have regard to all relevant factors, including 
the following, namely:- 

(a) the applicant’s track record, professional competence 
and general reputation and, where applicable those of 
its promoters and directors; 

(b) where the applicant is a body corporate, its objects as 
per the memorandum of association or other 
constitutional document, composition of its board of 
directors and other relevant matters; 

(c) whether the applicant has adequate infrastructure to 
ensure proper servicing of the securitisation 
transaction; adherence to the terms of the transaction 
documents by the originator, underwriter, credit 
enhancement provider, liquidity provider, and other 
parties to the securitisation transaction, and ensure 
compliance with the provisions of the Act and these 
regulations; 

(d) whether the applicant and the special purpose disiinci 
entity have complied with or in a position to comply 
with the requirements of these regulations, 

(e) whether any previous application for gram of 
certificate made by any person directly or indirectly 
connected with the applicant was rejected by the 
Board; 

(f) whether the applicant, its promoters and directors are 
fit and proper persons in terms of the criteria 
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Specified m respect of the intermediaries registered 
under the Securities and Exchange Board of India 
Act, 1992 (15 of 1992). 


P rocedure 
g -anting 
ri sgistration, etc. 


for 6. 


(1) Except as otherwise provided in these regulations, the 
provisions relating to procedure of consideration of 
application, grant of registration, powers of the Board 
including the power to seek further infonnation, verify 
the information furnished by the applicant, conditions of 
registration, effect of refusal of grant of certificate, etc.; 
as applicable to any intermediary shall apply to an 
applicant under these regulations. 

(2) The Board shall, if it decides to grant registration to the 
applicant, send intimation to the applicant for payment of 
the registration fees specified in Schedule If 

(3) Upon payment of registration fees, the Board shall grant 
a certificate to the applicant in Form B of Schedule 1. 

(4) Subject to the provisions of the Act, these regulations, 
conditions of certificate and the obligations of payments 
of fees the registration granted by the Board to a trustee 
shall be permanent unless suspended or cancelled by the 
Board. 


(Conditions of 7. Any certificate granted under regulation 6 shall be subject to 

legistmtion, the following conditions being complied with by the trustee, 

namely:- 

(a) where it proposes to change its management or, 
control, it shall obtain prior approval of the Board for 
continuing to act as such after the change; 

(b) it shall pay the registration fees and annual fees in the 
manner provided in Schedule II; 

(c) it shall take adequate steps for redressal of grievances 
of the investors within one month of the date of the 
receipt of the complaint and keep the Board informed 
about the number, nature and other particulars of the 
complaints received; 

(d) it shall abide by the provisions of the Act and these 
regulations in respect of t^e regulated activities 
carried on by the special purpose distinct entity; 

(e) it shall forthwith irrform the Board, if any information 
or particulars previously submitted to the Board is 
found to be misleading in any material respect or 
false; 

(f) it shall forthwith inform the Board, of any material 
change in the information or particulars furnished, 
which may have a bearing on the certificate granted 
to it; 

(g) it shall abide by the Code of Conduct specified in 
Schedule III. 

Procedure where 8. (1) Where an application for grant of a certificate does not 
application is conform to the eligibility criteria and other requirements as 

rejected. set out in these regulations, the Board may reject the 

application and communicate the decision with reasons in 
writing: 

Provided that before rejecting the application, the applicant 
shall be given an opportunity to remove within a reasonable 
time specified by the Board, such objections as may be 
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indicated by the Board to the applicant in writing. 

(2) Where an application is rejected for the reason that it 
contains false or misleading information, no such 
opportunity shall be given and the applicant shall not make 
any ^plication for grant of certificate of registration under 
these regulations or any other regulations for a period of one 
year from the date of such rejection. 


CHAPTER III 

CONSTITUTION AND MANAGEMENT OF SPECIAL PURPOSE DISTINCT 
ENTITIES AND INCIDENTAL MATTERS 


Permissible 9. 

structures for 
special purpose 
distinct en tity. 



(1) The special purpose distinct entity shall be constituted in 
the form of a trust the constitutional document whereof 
entitles the trustees to issue securitised debt instruments; 

Provided that originator or any of its associates shall 
not exercise control over the special purpose distinct 
entity and its tgistees. 

(2) The instrument of trust, whether trust deed or any other 
constitutional document, shall be executed by the 
sponsor in favour of the trustees named in such 
instniment. 

(3) The instrument of trust shall contain such clauses as are 
mentioned in Schedule IV and such other clauses which 
are necessary to protect the interests of investors in the 
securitised debt instruments. 

(4) No instrument of trust shall contain a clause which has 
the effect of - 

(i) limiting or extinguishing the obligations and 
liabilities of the trustees or the special purpose distinct 
entity in relation to any scheme or the rights or 
interests of investors; 

(ii) limiting or restricting or waiving the provisions of 
the Act, these regulations and circulars or guidelines 
issued by the Board; 

(iii) indemnifying the trustees or the special purpose 
distinct entity for loss or damage caused to the 
in>'estors by their act of negligence or commission or 
omission. 

(5) The special purpose distinct entity and the trustee shall 
adopt internal procedures designed to avoid conflict of 
interest. 

(6) A special purpo;te distinct entity shall not raise any 
moneys in the fonn of debt or issue any debt securities 
o^er than through issue of securitised debt instruments: 
Provided that the restriction contained in this sub¬ 
regulation shall not apply to issue of security receipts. 

(7) A special purpose distinct entity shall be entitled, in 
terms of the trust deed or other constitutional document, 
to segregate the debt or receivables out of the asset pool 
for the purpose of servicing of any securitised debt 
instrument in accordance with the scheme. 

(8) The special purpose distinct entity shall not be dissolved 
until the securitised debt instruments issued under all its 
schemes are fully redeemed or written off in accordance 
with their terms of issue. 

(9) Trustees who are nominees of the sponspr or the 
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originator or who are associated in any manner with the 
sponsor or the originator or with a company in the same 
management as the sponsor or originator shall not 
constitute more than one half of the Board of Trustees 
of the special purpose distinct entity, as the case may be. 

(10) Where the special purpose distinct entity proposes to 

launch multiple schemes, - ^ 

(a) it shall be capable in terms of the trust deed or other 
constitutional document, of segregating multiple 
securitisation schemes; and 

(b) the terms of issue of securitised debt instruments 
proposed to be issued under each scheme or each 
series of such instruments shall restrict the rights of 
investors therein to the relevant asset pool alone. 

(11) The special purpose distinct entity shall not carry on 
any activity other than regulated activities and those 
incidental thereto and it shall not engage in: 

(a) business of lending or investment except 
making passive financial investments 
required in accordance with the scheme; 

(b) activities of an asset management company or 
portfolio manager or a mutual fund: 

Provided that the restriction provided in clause(a) 
shall not apply to - 

(i) any trust or other body promoted by the 
National Housing Bank, in respect of 
activities undertaken by it in terms of the 
National Housing Bank Act, 1987 (53 of 
1987); 

(ii) any trust or other body promoted by the 
National Bank for Agriculture and Rural 
Development, in respect of activities 
undertaken by it in terms of the National 
Bank for Agriculture and Rural Development 
Act, 1981 (61 of 1981); 

(iii) any trust set up by a securitisation company 
or reconstruction company in respect of 
activities undertaken by it in terms of the 
Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security 
Interest Act, 2002 (54 of 2002); 

(iv) any securitisation undertaken by a special 

purpose distinct entity, which involves ■* 

private placement of any instruments 

representing securitised debt which are not 

proposed to be listed on any recognised stock 

exchange. 

;signinent of debt 10. (1) The originator and the trustee shall ensure in respect of 

receivables. the debt or receivables assigned to the special purpose 

distinct entity that the following conditions are fulfilled: 

(a) the debt or receivables generates or is reasonably 
expected to generate identifiable cash flows for the 
purpose of servicing the securitised debt instruments 
in accordance with the scheme; 

(b) the originator has a valid enforceable interest in the 
assets and in the cash flow of the assets prior to the 
securitisation; 

(c) the debt or receivables is free from any 
encumbrances or impediments to their free transfer 
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Obligations 

trustees 


or the transfer of the rights attaching thereto and 
their transfer does not constitute an event of default 
or acceleration trigger under any agreement; 

(d) the necessary regulatory or contractual permissions 
or consents have been obtained in order to effect the 
transfer of such debt or receivables from the 
originator to the special purpose distinct entity; 

(e) the originator has not done or omitted to do anything 
which enables any of his debtors to exercise the 
right of set-off in relation to such assets; 

(f) the debt or receivables is transferred at a price 
arrived at through an arms’ length transaction and 
solely on commercial considerations; and 

(g) any representations and warranties made by the 
originator regarding the debt or receivables are duly 
adhered to. 

(2) The special purpose distinct entity and the originator 
shall take all necessary steps to ensure that the debt or 
receivables acquired by the special purpose distinct 
entity are duly assigned in its name and are legally 
realizable by it. 

(3) No special purpose distinct entity shall acquire any debt 
or receivables from any originator which is part of the 
same group or which is under the same management as 
the trustee. 

Explanation: For the purposes of sub-regulation (3), - 

(a) two persons shall be deemed to be “part of the same 
group” if they belong to the same group within the 
meaning of clause (ef) of section 2 of the 
Monopolies and Restrictive Trade Practices Act, 
1969 (54 of 1969) , or if they own “inter-connected 
undertakings” within the meaning of clause (g) of 
section 2 of that Act; 

(b) the expression “under the same management” shall 
have the meaning derived from sub-section (IB) of 
section 370 of the Companies Act, 1956 (1 of 1956). 

(4) The securitisation transaction shall be structured in such 
a manner so as to minimise the risk of the asset pool 
being consolidated with the assets of the originator or 
the sponsor, in the event of insolvency or winding up of 
either of them. 

(5) The special purpose distinct entity and its trustees shall 
ensure that the debt and receivables assigned to it are 
through a genuine transaction amounting to a true sale 
and are legally realizable by it and the special purpose 
distinct entity shall be remote from the risk of 
bankruptcy, insolvency and winding up of the 
originator, sponsor and any other entity. 

of 11. (1) A trustee shall carry out his duties and perform his 

functions under these regulations, the trust deed or other 
document, with due care and diligence. 

(2) The tnistees shall ensure that the covenants in the trust 
deed and any other transaction document are complied with 
by the concerned parties. 
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CHAPTER IV 

SCHEMES OF SPECIAL PURPOSE DISTINCT ENTITIES 


. Launching 
scheme^. 


of 12. (1) A special purpose distinct entity may raise funds by 

making an offer of securitised debt instruments through 
formulating schemes in accordance with these 
regulations. 

(2) Where there are multiple schemes, the special purpose 
distinct entity shall maintain separate and distinct 
accounts in respect of each such scheme and shall not 
commingle asset pools or realisations of a scheme with 
those of other schemes. 

(3) A special purpose distinct entity and trustees thereof 
shall ensure that realisations of debts and receivables are 
hold and correctly applied towards redemption of 
securitised debt instruments issued under the respective 
schemes or towards payment of returns on such 
instruments or towards other permissible expenditure of 
the scheme. 

(4) The terms of issue of the securitised debt instruments 
may provide for exercise of a clean -up call option by 
the special purpose distinct entity, subject to adequate 
disclosures. 

(5) No expenses shall be charged to the scheme in excess of 

the allowable expenses as may be specified in the 
scheme and any such expenditure, if incurred, shall be 
borne by the trustees. 


Obligation to 13. 

redeer i securitised 
debt ivstruments. 


(1) The trustee and the special purpose distinct entity shall 
ensure timely payment of interest and redemption 
amounts to the investors in terms of the offer document 
or other terms of issue of the securitised debt 
instruments out of the realisations from the asset pool, 
credit enhancer or liquidity provider. 

(2) The trustee shall ensure that the servicer adopts such 
prudent measures as may be expected under the 
origination documents to recover the dues from the 
obligors m the event of any default in any portion 
thereof 

(3) The expected period of maturity of each scheme and the 
possibility of extension or shortening of such period 
shall be disclosed in the offer document together with 
the likely circumstances in which such extension or 
shortening may take place. 


Credi 
and 
facilit 


t enhancement 14. 
liquidity 


les. 


(1) A special purpose distinct entity may opt for credit 

enhancement of the asset pool, subject to making full 
disclosures of the arrangements in the offer document or 
the particulars submitted to the recognised stock 

exchange. 

(2) A special purpose distinct entity may avail the services 

of a liquidity provider, subject to making full 

disclosures of the arrangements in the offer document or 
the particulars submitted to the recognised stock 

exchange. 


15. (1) A special purpose distinct entity may appoint either the 

originator or any other person as servicer in respect of 
any of its schemes, subject to the following, namely:- 
(a) the trustees shall ensure that the servicer keeps 
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Accounts. 


Audit. 


Maintenance 

records. 


proper accounts in respect of the activities delegated 
to him; 

(b) the trustees shall ensure that the servicer has 
adequate operational systems and resources to 
administer the asset pool in relation to a 
securitisation transaction. 

(2) Servicer may be appointed by the special purpose 
distinct entity to do all or any of the following, namely;- 

(i) to coordinate, with the obligors, manage the 
asset pool and collections therefrom; 

(ii) administer the cash flows of such asset pool, 
distributions to investors; and reinvestment, if 
any, in accordance with the scheme; and 

(iii) manage incidental matters. 

(3) Where a special purpose distinct entity appoints the 
originator as servicer, it shall adopt internal procedures 
designed to avoid conflict of interest. 

16. (1) Without prejudice to provisions of the Companies Act, 

1956 (1 of 1956), or any other applicable law, a special 
purpose distinct entity shall maintain or cause to be 
maintained proper accounts and records to enable a true 
and fair view to be formed of its assets, liabilities, 
income and expenditure and those of all its schemes and 
^ to comply with the disclosure requirements of these 
regulations and other applicable laws. 

(2) The accounts of a scheme shall be maintained in such a 
manner so as to disclose as on the most recent pay out 
date, the financial position of the scheme and shall in 
particular give a true and fair view of the state of affairs 
of the scheme. 

(3) The accounts of the special purpose distinct entity and 
all its schemes shall be maintained in accordance with 
generally accepted accounting principles and having 
regard to the guidance issued by the Institute of 
Chartered Accountants of India or as may be specified 
by the Board in respect of accounting for schemes. 

17. (1) The accounts of the Schemes formulated by a special 

purpose distinct entity shall be audited by a chartered 
accountant in practice within the meaning of the 
Chartered Accountants Act, 1949 (38 of 1949) at such 
frequency as may be specified in the listing agreement 
or conditions. 

(2) Such audit shall be conducted in accordance with 
generally accepted auditing standards. 

(3) The scope of such audit may be specified by the Board. 

of 18. (1) A special purpose distinct entity shall maintain or cause 

to be maintained other records and documents, 
including a register of holders of securitised debt 
instruments, for • each scheme so as to explain its 
transactions and its accounts: 

Provided that the register of beneficial owners 
maintained by a depository in respect of securitised debt 
instruments held in dematerialised form with it shall be 
deemed to be a register of holders of securitised debt 
instruments for the purposes of these regulations. 

(2) A special purpose distinct entity shall intimate to the 
Board the places where the records and documents 
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Holdi ng 
origii ator. 


maintained under sub-regulation (1) and the accounts 
maintained under regulation 16 are kept. 

(3) The special purpose distinct entity shall maintain its 
books of account, records and other documents in 
respect of its schemes for a minimum period of eight 
years from the redemption of all instruments issued 
under the scheme. 

of 19. (1) No originator shall at any time subscribe to or hold 

securitised debt instruments in excess of twenty per cent 
of the total securitised debt instruments issued by the 
special purpose distinct entity in a particular scheme. 

(2) Nothing contained in sub-regulation (1) shall apply to 
the holdings of an originator acquired on account of 
underwriting of a public issue of securitised debt 
instruments or in pursuance of an arrangement for credit 
enhancement: 

Provided that the possibilities of such holdings are 
disclosed in the offer document or in the listing 
particulars. 

(3) For the removal of doubts, it is clarified that sub¬ 
regulation (1) applies only to the classes of securitised 
debt instruments which are offered to the public or 
listed. 


Wim ling up of 20. A scheme may be wound up in the event of the following: 

schemes. (a) when the securitised debt instruments have been fully 

redeemed as per the scheme; 

(b) upon legal maturity as stated in the terms of issue of the 
securitised debt instrument: 

Provided that if any debt or receivable is outstanding on 
legal maturity, the trustees shall dispose off the same in 
accordance with the scheme and distribute the proceeds; 

(c) by vote of investors by a special resolution as provided 
in regulation 34. 


CHAPTER V 

PUBLIC OFFER OF SECURITISED DEBT INSTRUMENTS 


Offer to the public. 21. 


(1) This Chapter shall be applicable to offer of securitised debt 
instruments to the public. 

(2) Any reference in these regulations to offering securitised 
debt instruments to the public shall be construed as 
including a reference to offering them to any section of the 
public. 

(3) No offer shall be treated as made to the public by virtue of 
sub-regulation (1), if the offer can properly be regarded, in 
all the circumstances - 

(a) as not being likely to result, directly or indirectly, in the 
securitised debt instruments becoming available for 
subscription or purchase by persons other than those 
receiving the offer; 

(b) otherwise as being the domestic concern of the persons 
making and receiving the offer. 

(4) Notwithstanding sub-regulation (2), any offer of securitised 
debt instruments made to fifty or more persons in a 
financial year shall always be deemed to have been made 
to the public: 

Provided that sub-regulation (3) applies only in respect of 
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Submission of draft 
offer document and 
filing of final offer 
document. 


Arrangements for 
de materialisation. 


Mandatory listing. 


Credit rating. 


securitised debt instruments which belong to the same 
tranche and which are pari passu in all respects. 
Explanation: For the purposes of sub-regulation (4), the 
term “financial year” shall mean the period of twelve 
months commencing from the V' day of April in any year. 

22. (ij No special purpose distinct entity or trustee thereof shall 

make an offer of securitised debt instruments to the public 
unless it files a draft offer document with the Board at least 
fifteen working days before the proposed opening of the 
issue. 

(2) Such offer document shall be" filed along with the 
minimum filing fee as mentioned in Schedule II: 

Provided that the balance filing fee provided in Schedule 
II shall be paid to the Board within seven days of closure 
of the public offer. 

(3) If the Board specifies any changes to be made in the offer 
document within the said period of fifteen working days, 
the special purpose distinct entity and trustee thereof shall 
carry out such changes in the draft offer document prior to 
filing it with the designated stock exchange under 
regulation 35 or issuing it. 

(4) The final offer document shall be filed with the Board and 
with every recognised stock exchange to which ah 
application for listing of the securitised debt instruments is 
proposed to be made prior to its issuance to public. 

23. (1) Prior to submitting the draft offer document with the Board 

under regulation 22, the special purpose distinct entity shall 
enter into an arrangement with a registered depository fpr 
dematerialisation of the securitised debt instruments that 
are proposed to be issued to the public. 

(2) The special purpose distinct entity shall give an option to 
the investors to receive the securitised debt instruments 
either in the physical form or in dematerialised form. 

(3) The holders of dematerialised instruments shall have the 
same rights and liabilities as holders of physical 
instruments. 

24. Atipecial purpose distinct entity desirous of making an offer of 
securitised debt instruments to the public shall make an 
application for listing to one or more recognized stock 
exchanges in terms of sub-section (2) of section 17A of the 
Act. 


25. (1) No special purpose distinct entity shall offer securitised 

debt instruments to the public unless credit rating is 
obtained from not less than two registered credit rating 
agencies. 

(2) All credit ratings obtained by a special purpose distinct 
entity on the securitised debt instruments shall be disclosed 
in the offer document, including unaccepted credit ratings. 

(3) A credit rating agency rating the securitised debt 
instruments issued by a special purpose distinct entity shall 
include reference to the following in the rating rationale: 

(a) quality of the asset pool and the strength of cash flows; 

(b) payment structure; 

(c) adequacy of credit enhancements; 

(d) originator profile; 

(e) risks and concerns for investors and mitigating factors; 
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(0 quality and experience of the servicer; 

(g) terms of the servicer' contract; 

(h) provision for appointment of back-up servicer, if any, 

(i) any other relevant information. 


Contents of offer 26. 
document. 


(1) An offer document issued by a special purpose distinct 
entity or trustee thereof shall contain all material 
information which is true, fair and adequate for an investor 
to make informed investment decision and shall also 
disclose the matters specified in Schedule V. 

(2) An offer document shall not include a statement purporting 
to be made by an expert unless - 

(a) he has given his written consent to the offer document 
being issued with the statement included in the form 
and context in which it is included; 

(b) such consent is not revoked by him prior to its filing 
with the Board; and 

(c) a statement that he has given and has not withdrawn his 
consent as aforesaid appears in the offer document. 

Explanation: For the purpose of this regulation “expert” 
shall have the same meaning as in sub-section (2) of 
section 59 of the Companies Act, 1956 (1 of 1956). 


Prchibition of mis- 27. 
stai ements in the 
offi r document. 


(1) An offer document or any report or memorandum issued 
by a special purpose distinct entity in connection with an 
offer of securitised debt instruments shall not contain any 
false or misleading statement. ' 

(2) An offer document shall not omit disclosure of any 
material fact which may make the statements made therein, 
in light of the circumstances under which they are made, 
misleading. 


Mini 


subs 


linlderwriting of the 28. 
issi le. 

Of “er period. ' 29. 


mum 

cription. 


30. 


A public offer made by a special purpose distinct entity may be 
underwritten by an underwriter registered with the Board. 

No public offer of securitised debt instruments shall remain 
open for more than thirty days. 

(1) The offer document shall disclose the minimum 
subscription it seeks to raise under the scheme. 

(2) No securitised debt instruments shall be allotted under the 
public offer unless su^jscriptions have been received in 
respect of the minimum number of securitised debt 
instruments which will constitute minimum subscription. 

(3) In the event of non receipt of minimum subscription or 
refusal of listing by any recognised stock exchange, all 
application moneys received in the public offer shall be 
refunded forthwith to the applicants. 

Explanation: For the purposes of this regulation and 
Schedule V, “minimum subscription” refers to the amount 
which, in the opinion of the directors of the originator and 
trustees of the special purpose distinct entity, must be 
raised by issue of securitised debt instruments. 


Allotment and other 31. 
obligations. 


(1) The securitised debt instruments shall be allotted to the 
investors within the following time periods:- 

(a) in case of dematerialized securitised debt instruments - 
within five days of closure of the offer; 

(b) in case of securitised debt instruments in the physical 
form - the certificates shall be dispatched within eight 
days of closure of the offer. 

(2) No special purpose distinct entity shall retain any over- 
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subiscription received in any public offer. 

(3) In the event of over-subscription, the allotment shall be 
mad e as per the basis of allotment finalized in consultation 
with the recognized stock exchanges to which an 
appl ication for listing was made. 

(4) TTie special purpose distinct entity shall dispatch refund ^ 
orders to unsuccessful or partially successful applicants 
withi'n eight days of closure of the offer. 

(5) In a case where the issue proceeds become liable to be 
refun.dcd in accordance with the disclosures made in the 
offer document, the special purpose distinct entity shall 
dispa tch refund orders to the applicants within eight days 
of clctsure of the offer. 

(6) Wheie the allotment is not made within the time period 
menti oned in clause (a) of sub-regulation (1) or where the 
certific ;ire not dispatched within the time mentioned in 
clauses (b) of sub-regulation (1), the special purpose distinct 
entity ard every trustee thereof, and where any such trustee 
is a t»ody corporate, every director thereof, who is in 
default; shall, on and from the expiry of such period, he 
jointly and severally liable to pay interest at the rate of 
fifteen, per cent, per annum to the concen^ed applicants. 

(7) Where the refund orders are not dispatched within the time 
mention.ed in sub-regulations (4) or (5), the special purpose 
distinct entity and every trustee thereof, and where any 
such truLStee is a body corporate, every director thereof, 
who is ill default shall, on and from the expiry of the eighth 
day, be jointly and severally liable to repay that money 
with inte rest at the rate of fifteen per cent per annum. 

(S) Sub-regulations (6) and (7) shall have effect without 
prejudice to any other provisions of these regulations or 
any other law. 

Post issue 32. The special piurpose distinct entity shall file such reports and 

obligations. furnish such information to the Board or to the investors, as 

directed by thi e Board fi-om time to time. 

CHAPTER VI 
RIGHTS OF !^^VESTORS 


Transferability of 33. 
securitised debt 
instruments. 

Rights of investons 34. 
in securities issued 
by special purpose 
distinct entity. 


Subject to the provisions of regulation 38, the securitised 
debt instrum em^s issued to the public or listed on a 
n»x}gnized ^dock exchange in accordance with these 
n;gulations sJnall be freely trarsferable. 

(1) TTie trusf; deed’ or other instrument comprising the terms 
of issiic of the securitised debt instruments issued by a 
special purpose distinct entity shall provide that 
investom holding such securitised debt instruments have 
such beneficial interest in the underlying debt or 
receivables as may have been conferred by the scheme. 

(2) In the event of failure of the special purpose distinct 
entity to redeem any securitised debt instriiments offered 
through an offe r document or listed, within the time and 
in accordance with the conditimis stated in the offer 
document or otlber tenns of issue, the investors holding 
not less than ttsn per cent in nominal value of such 
securitised debt instruments shall be entitled to call a 
meeting of all suich investors. 

(3) In such meeting, the investors may move a motion to- 

(a) call ripon the trustee and the special purpose 
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distinct entity to wind up the scheme and 
distribute the realisations; 

(b) remove the trustee; 

(c) appoint a new trustee in place of the one 
removed under clause (b): 

Provided that any such decision shall be taken by 
means of a special resolution of the investors of the 
scheme and sections 179 and 189 of the Companies Act, 
1956 (1 of 1956) shall mutatis mutandis apply to such 
special resolution: 

Provided further that the new trustee appointed 
under clause (c) is registered with the Board under these 
regulations or is exempted from such registration, 

(4) The trustee and the special purpose distinct entity shall 
take all reasonable steps |o carry out the resolutions 
passed by the investors under sub-regulation (3). 

(5) Any reasonable expenses incurred in calling and holding 
a meeting under sub-regulation (3) and any reasonable 
expenses incurred by the trustee or the new trustee, as 
the case may be, in winding up the scheme and 
incidental activities shall be met from or reimbursed out 
of realisations from the asset pool. 

(6) The terms of issue of seciuitised debt instruments shall 
not be adversely varied without the consent of the 
investors. 

(7) For purposes of sub-regulation (6), investors shall be 
deemed to have given their consent to variation if and 
only if twenty one days notice is given to them of the 
proposed variation and it is approved by a special 
resolution passed by them through postal ballot. 

(8) Sections 189 and 192 A of the Companies Act, 1956 (1 
of 1956) and the rules framed thereunder shall mutatis 
mutandis apply to the special resolution referred to in 
sub-regulation (7). 


CHAPTER VII 

LISTING OF SECURITISED DEBT INSTRUMENTS 


ApfUcation 

listmg. 


for 35. (1) A special purpose distinct entity required by sub-section 

(2) of section 17A of the Act to get the securitised debt 
instruments issued by it listed on a recognised stock 
exchange or otherwise desirous of getting the securitised 
debt instruments issued by it so listed shall make an 
application to the stock exchange in the form specified 
by it along with the following documents and 
particulars: 

(a) trust deed or other constitutional document, as the 
case may be; 

(b) copies of all offer documents and advertisements in 
connection with offer of securitised debt 
instruments by the special purpose distinct entity or 
its trustee at any time; 

(c) certified copy of every material document or 
proposed document which is referred to in any such 
offer document; 

(d) certified copies of agreements or memoranda of 
understanding relating to acquisition or proposed 
acquisition of debt or receivables from a financial 
institution or other person; 
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(e) certified copy of certificate of registration granted 
by the Board to the trustee under these regulations; 

(f) specimen of any other securitised debt instrument 
issued by the special purpose distinct entity which 
are lasted or proposed to be listed; 

(g) any other document or particular as may be required 
by the stock exchange. 

(2) As a condition for listing, the securitised debt 
instruments issued by a special purpose distinct entity 
shall have the following characteristics; 

(a) free transferability; 

(b) being in the nature of such undivided beneficial 
interest of the investors in the asset pool as is 
specified in the scheme, and not constituting debt of 
the special purpOse distinct entity or originator; 

(c) maintenance of a record of the holders thereof, 
whether holding the same in physical form or 
dematerialized form. 

(3) The special purpose distinct entity shall enter into a 
listing agreement with the recognised stock exchanges 
where the securitised debt instruments are proposed to 
be listed. 

(4) In exercise of the powers conferred by sub-rule (7) of 
rule 19 of the Securities Contracts (Regulation) Rules, 
1957, the Board hereby waives the strict enforcement of 
sub-rules (I) to (3) of the said mle in relation to listing 
of securitised debt Instruments issued in terms of these 
regulations, subject to compliance with these 
regulations. 


Minimum public 36. 
offering for listing 


Continuous listing 37. 
conditions 


(1) In respect of public offers of securitised debt 
instrumentSj the special purpose distinct entity or trustee 
thereof shall satisfy the recognised stock exchange to 
which a listing application is made that each scheme of 
securitised debt instruments was offered to the public for 
subscription through advertisements in newspapers for a 
period of not less than two days and that applications 
received in pursuance of the offer were allotted in 
accordance with these regulations and the disclosures 
made in the offer document. 

(2) In case of a private placement of securitised debt 
instruments, the special purpose distinct ’entity shall 
ensure that it has obtained credit rating from a registered 
credit rating agency in respect of its securitised debt 
instruments. 

(3) In case of a private placement of securitised debt 
instruments, the special purpose distinct entity shall file 
listing particulars with the recognised stock exchange 
along with the application made under sub-regulation (1) 
of regulation 35, containing such information as may be 
necessary for any investor in the secondary market to 
make an informed investment decision in respect of its 
securitised debt instruments. 

(4) All credit ratings obtained pursuant to sub-regulation (2), 
including unaccepted ratings, if any, shall be disclosed 
in the listing particulars filed with the recognised stock 
exchange under sub-regulation (3). 

(I) The special purpose, distinct entity or trustee thereof 
shall submit such information, including financial 
information relating to the schemes, to the stock 
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exchanges and investors and comply with such other 
continuing obligations as may be stipulated in the listing 
agreement. 

(2) Every rating obtained by a special purpose distinct entity 
under sub-regulation (1) of regulation 25 or under sub- 
regulation (2) of regulation 36 shall be periodically (not 
later than one year) reviewed by the registered credit 
rating agency and any revision in the rating shall be 
promptly disclosed by the special purpose distinct entity 
to the recognised stock exchanges where the securitised 
debt instruments are listed. 

(3) The infomiation filed with a recognised stock exchange 
under sub-regulation (3) of regulation 36 and sub¬ 
regulations (1) and (2) of this regulation shall be 
promptly disseminated to investors and prospective 
investors in such manner as the recognised stock 
exchange may determine. 

of 38. The securitised debt instruments issued to the publie or on a 
debt private placement basis, which are listed in recognised stock 

exchanges, shall be traded and such trades shall be cleared 
and settled in recognised stock exchanges subject to 
conditions specified by the Board. 

CHAPTER VTll 
INSPECTION AND DISCIPLINARY PROCEEDINGS 

Power to call for 39. The Board may call for information from the originator, 
information special puipose distinct entity, trustee (whether registered 

with the Board or not), sponsor, servicers, underwriters, 
credit enhancers, liquidity providers or any other person 
associated w ith securitisation or any regulated activity. 

Riglit of inspection 40. (1) Without prejudice to provisions of sections 11 and IIC 

bv t lie Board. of the Securities and Exchange Board of India Act, 1992 

(15 of 1992), the Board may appoint* one or more 
persons to undertake the inspection of the books of 
account, records and documents of the special purpose 
distinct entity or any of its schemes or its trustee 
(whether registered with the Board or not) or servicer or 
any other agent for any of the purposes specified in sub¬ 
regulation (2). 

(2) The purposes referred to in sub-regulation (1) may be as 
follows, namcly:- 

(a) to verify whether the books of account are being 
maintained and valuations are being done in a proper 
manner; 

(b) to verify whether the provisions of the Act, the 
Securities and Exchange Board of India Act, 1992 
(15 of 1992), the rules and regulations made 
thereunder are being complied with; 

(c) to inquire into the complaints received from 
investors, other market participants or any other 
persons on any matter having a beanng on the 
regulated activities of the special purpose distinct 
entity, 

(d) to inquire into affairs of the special purpose distinct 
entity suo-moto in the interest of investor protection 
or the integrity of the market in so far as it relates to 
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its regulated activities; 

(e) to inquire whether securitisation or regulated activity 
is being carried on as per provisions of the Act and 
these regulations; 

(f) to inquire whether the Code of Conduct has been 
observed. 

Notice before 41. (1) Before undertaking an inspection under regulation 40, 

inspection. the Board shall give a. reasonable notice to the special 

purpose distinct entity or other person. 

(2) Notwithstanding anything contained in sub-regulation 

(1), where the Board is satisfied tjiat in the interest of the 
investors no such notice should be given, it may by an 
order in writing direct that the inspection of the affairs 
of the special purpose distinct entity or other person be 
taken up without such notice. 

(3) During the course of inspection the special purpose 
distinct .entity and other persons shall be' bound to, 
discharge its obligations as provided under regulation 
42. 


Obligations of 42. 
special purpose 
distinct entities on 
inspection. 


Appointment of 43. 
auditor or valuer. 


(1) It shall be the duty of every director, trustee, officer, 
employee, servicer or any other agent of the special 
purpose distinct entity who is being inspected to produce 
to the inspecting authority such books of accounts and 
other documents in his custody or control and furnish 
him with such statements and information relating to 
regulated activities of the special purpose distinct entity 
as he may require within the specified time. 

(2) The persons mentioned in sub-regulation (1) shall allow 
the inspecting authority to have a reasonable access to 
the premises occupied by such special purpose distinct 
entity or by any other person, on its behalf and also 
extend reasonable facility for examining any books, 
records, documents, computer systems and computer 
data in the possession of the special purpose distinct* 
entity or any such other person and also provide copies 
of documents or other material which in the opinion of 
the inspecting authority are relevant for the purposes of 
the inspection. 

(3) The inspecting authority shall in the course of 
inspection, be entitled to examine or record statements 
of any principal officer, director, partner, proprietor and 
employee of the special purpose distinct entity or the 
other person whose records or other documents are 
being inspected. 

(4) It shall be the duty of every director, proprietor, partner, 
officer, employee, servicer or other agent of the special 
purpose distinct entity or the other person whose records 
or other documents are being inspected to give to the 
inspecting authority all assistance in connection with the 
inspection which the special purpose distinct entity may 
reasonably be expected to give. 

(1) The Board may appoint a qualified auditor to inspect the 
books df account or inquire into the affairs of the special 
purpose distinct entity, servicer or other agent of the 
special purpose distinct entity in so far as it concerns its 
regulated activities: 

Provided that the auditor so appointed shall have the 
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same powers of the inspecting authority as are 
mentioned in regulation 40 and the obligation of the 
special purpose distinct entity and its employees in 
regulation 42 shall be applicable to the investigation 
under this regulation. 

Explanation: For the purposes of this sub-regulation, the 
expression "qualified auditor" shall have the meaning 
derived from section 226 of the Companies Act, 1956 (1 
of 1956). 

(2) The Board may appoint a valuer or direct a valuer to be 
appointed, if so required in the interest of investors in a 
scheme for the purpose of proper valuation of asset 
pools acquired or held by a special purpose distinct 
entity. ' 

(3) The expenses of such audit under sub-regulation (1) or 
valuation under sub-regulation (2) shall be borne by the 
originator, trustee, or other person if so specified by the 
Board. 

Sulimission of 44. (1) The inspecting authority shall, as soon as may be 

report to the Board. possible, submit an inspection report to the Board. 

(2) On submission of the inspection report, the Board may 

take such action thereon as it may deem fit and appropriate. 


CHAPTER IX 

PROCEDURE FOR ACTION IN CASE OF DEFAULT 

Ca icellation or 45. (1) The registration granted under regulation 6 to a trustee 

suspension of who- 

registration. (a) fails to comply with any conditions subject to which 

certificate has been granted; 

(b) contravenes any of the provisions of the Act, the 
Securities and Exchange Board of India Act, 1992 
(15 of 1992) or the regulations made thereunder - 
may he cancelled or suspended by the Board: 

Provided that no such registration shall be cancelled or 
suspended unless the trustee has been given an 
opportunity of being heard in the manner as applicable 
in respect of cancellation or suspension of registration 
granted to any intermediary under the Securities and 
Exchange Board of India Act, 1992. 

(2) While passing an order of suspension or cancellation of 
registration of a trustee, the Board may also direct 
winding up of schemes of the special purpose distinct 
entity within such period and in such manner as may be 
directed. 

Explanation: For the purpose of this sub-regulation, 
“winding up of schemes” shall mean liquidation of the 
asset pool and repayment of the proceeds thereof to the 
investors in the scheme. 

(3) Notwithstanding the cancellation of certificate, the 
trustee shall, subject to such directions as the Board may 
deem appropriate, ensure compliance of the Act, these 
regulations, any circular issued thereunder and the 
listing agreement, until another registered trustee is 
appointed in his place or the special purpose distinct 
entity winds up its schemes and repays to the investors, 
whichever is earlier. 

(4) Nothing contained in this regulation shall be deemed to 
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prejudice the operation of sections I2A, 21A, 23, 23A, 

23C, 23£, 23H and 23M of the Act, sections II, IIB, 

^ 1 ID and 24 and Chapter VIA of the Securities and 

Exchange Board of India Act, 1992 (15 of 1992) and 

rule 19 of the Securities Contracts (Regulation) Rules 

1957. 

Dfrec^ns 46* Without prejudice to actions under the Act, the Securities 

and Exchange Board of India Act, 1992 (15 of 1992) and 
regulation 's, the Board may in the interest of the securities • 

market, in the interest of the invwtors or for the purpose of 
securing the proper management of any special purpose ' 
distinct entity or trustee (whether registered with the Board 
or not), pass, any or all of the following directions: 

(a) directing the originator or any other persons 
associated with securitisation or regulated activity to 
refund any money collected under an issue to the 
investors with or without requisite interest, as the 
case may be; 

(b) directing the persons associated with securitisation 
or regulated activity concerned not to access fhe 
capital maiket or not to deal in securities or 
securitised debt instruments for a particular period or 
not to engage in securitisation or regulated activities; 

(c) directing the recognised stock exchange concerned 
not to permit trading in the securitised debt 
instruments; 

(d) directing the recognised stock exchange concerned 
to suspend trading in securitised debt instruments; 

(e) any other direction which the Board may deem fit 
and proper in the circumstances of the case: 

Provided that before issuing any directions the Board may 
give a reasonable opportunity of being heard to the person 
concerned: 

Provided fvmher that if any interim direction is required to 
be passed, the Board may give post decisional hearing to 
such person. 

Appeal 47. A person aggrieved by an order of the Board or Adjudicating 

Officer under the Act, the Securities and Exchange Board of 
India Act, 1992 (15 of 1992)»or these regulations or refusal 
of listing by a recognised stock exchange may prefer an 
appeal to the Securities Appellate Tribunal in accordance 
with section 23L of the Act read with the Securities 
Contracts (Regulation) (Appeal to Securities Appellate 
Tribunal) Rules, 2000, or section 15T of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992) read with 
the Securities Appellate Tribunal (Procedure) Rules, 2000. 

CHAPTER X 

MISCELLANEOUS 

Power of the Board 4S. In order to remove any difficulties in the supplication or 
to issue clarifications. inte^retation of these regulations, the Board may issue 

clarifications and guidelines in the form of circulars. 

Delegadoiii of powers 49. The jwwers exercisable by the Board under these 

regulations shall also be exercisable by any officer of the 
Board to whom such powers are delegated the Board by 
means of an order m^e under section 19 of the Securities 

yf' 
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and Exchange Board of India Act, 1992 (15 of 1992). 

The provisions of these regulations are without prgudice to 
the duties of the trusty or special purpose distinct entby or 
other parties to the securitisation under the Indian Trusts Act, 
1882 (2 of 1882) or any other law for the time being in force. 



SCHEDULE 1 

curities aad Exchange Board of India (Public Offer and Listing of Securitised 
Debt Instruments) Regulations, 2008 

[See regulations 4(3) and 6(2)] 

FORMS 

FORMA 

APPLICATION FORM FOR SEEKING REGISTRATION 


eof 2 q)plicant. 

act person... 

e of the Compliance officer. 

5honeNo.:.Fax No. 

il. Website:. 

uction for filling up form :— 

)plicants must submit a completed application form together with appropriate 
^rting documents to the Board. 

s importsmt thatthis ^)plication form should be filled in accordance with the 
ations. 

formation which needs to be sipplied in more details may be given on separate 
5 which should be attached to the ^plication form. 

le ^jpHcation must be signed by the competent person having authority to do so and 
piatures must be in original. 

AILS OF SPONSOR 
ime of die qxmsor- 

Idress of the registered office/correspondence address- 
Telephone Nos. Telex Nos. Fax Nos. E-mail address 

Weteite address 
ime of the contact person- 
ite and place of incorporation of the sponsor 
Enclose a copy of certificate of incorporation) 

Jects of the ^x>nsor. 

Inclose copy of the Memorandum and Articles of Association) 
ain objects- 
ncillary objects- 

pital structure and shareholding pattern, 
iseot Has of btuasoss activities- 
Number of years in that line 
8. Cc n^Dsed fiaandal in^annation. 

(&)close b a lanc e ^eets ^id profit and loss account for five years) 

(Fiaio^descxy^ion of significaiit accounting policies) 

10. S^stenffiffid prooedmes 

(Fmau^ description of systmis and procedures in the company and essential 
jutemal ooatnds iu order to carry on the business of the company) 
ames of the anodate m'ganisations/^up companies/subsidiaries, etc. 

mexA of spemsor Board of the company with names, experience, 
and of the Dtrectors. 

Nttues of loey posonnel- 
ChgaaisatioQkl stmeture- 




IM I If- 


>4- 1-4 ftk ' 











Board ot EHrectors of associate organisations, companies and subsidiaries. 

13. Niunes and addresses of the bankers of the sponsor. 

14. Niimes and addresses of-the auditors of the sponsor. 

15. Court cases/litigations in which the sponsor may have been involved in the last three 
years. 

CONDENSED FINANCIAL INFORMATION 

(A) Income statement 

Years (Rs.) 

1 2345 
Income: 

Dividtsnd 22 

Trading 

Management Fee 
Other income 

Total_^__ 

Expenses: 

Director’s remuneration 
Trusteeship fees 
Custo<lian fees 
Registrar’s fees 
Other expenses 

Total_ 

Gross Profit 
Depreciation 
Net profit before tax 
Tax 

Profit after tax 
Dividends 
Retained earnings 

(B) Assets and liabilities 
Years (RSi) 

12 3 4 5 

Fixed Assets 
Gross 

Depreciation 
Net vjilue 

Current assets__ 

Investments* 

Others (please specify) 

Cash Jind bank balances 
Less: 

Current liabilities and 
Provisions 

Net worth_ 

Represented by: 

Issued and paid up capital 
Free reserves 

(excluiding revaluation reserves) 

Total___ 

♦Provide full particulars of investments. 


FORMS 

Format of letter of registration 

In exercise of the powers conferred by section 17A of the Securities Contracts 
(Regulation) Act, 1956 read with regulation 6 of the Securities and Exchange Board of 
India (Public Offer and Listing of Securitised Debt Instruments) Regulations, 2008 made 
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3. A ^lal purp^ distinct entity and its trustee shall avoid conflicts of interest in 
raan^ng tlw affairs of the schemes and other regulated activities and shall keep the 
mtei-est of all investors paramount in all matters. 

4 A special purpose distinct entity and its trustee shall ensure scheme-wise segregation 
of bjink accounts, asset pools and securitised debt instruments holders' accounts or folios 

5. A special purpose distinct entity and its trustee shall cany out the business in 
accordance with ol^ectives stated in the offer documents and take decision solely in the 

, interest of investors. » 

6. A special purpose distinct entity and its trustee shall not use any unfair or unethical 
meaiis, directly or indirectly, to sell or market the securitised debt instruments or induce 
any investor to buy such instruments. 

7. A special purpose distinct entity and its trustee shall not employ any unfair or unethical 
means in valuation and conversion of asset pools or in the course of securitisation or any 
othei reflated activity. 

8. A special purpose distinct entity and its trustee shall maintain high standards of 
integnty and fairness in all their dealings and in the conduct of their business. 

9. A special pui^se distinct entity and its trustee shall render at all times high standards 
ot service, exercise due diligence and independent professional judgment and take 
reasonable care and skill in performing its functions. 

10. A special purpose distinct entity and its trustee shall not make any exaggerated 
statement, whwher oral or written, either about their qualifications or capability to render 
services or their achievements or in respect of asset pools. 

11. A special purpose distinct entity and its trustee shall always ensure that the debt and 
receivables acquired by it are through a genuine transaction amounting to a true sale and 
legally realizable by it. 

SCHEDULE IV * 

Securities and Exchange Board of India (Public Offer and Listing of Securitised 
Debt Instruments) Regulations, 2008 

(See regulation 9) 

Contents of 

T,. „ ^ Instrument of Trust 

i shall contain the following, namely- 

™hirf r ” “"der their contrel the dehs or 

for the Left iTve^m. 

“'“dtised debt instruments have such beneficial interest 

1 Th “ "“y ha™ been conferred by the scheme. 

. imt the trustees themselves do not have any beneficial interest in the underlying 
debts or receivables. ^ ^ 

4. ^ duties OTd obligations of the trustees shall be clearly specified 

.h, " association of the trustees which they may have with 

fl-'xish lo the boarrof 

^stMs or tnistee company particulars of interest or association which they may 
have in onginator or sponsor. ^ ^ 

6. ^e onginator or any of its associates does not exercise control over the trustee 

. '™‘«s shall m in Ae interest of Ae investors and Aey shall provide or 

specified by and.Asclosures to investors and Board as may be 

f«^"able and due care to ensure that the fimds raised 
mder the sch^es launched by the special purpose Astinct entity are in 
^rtoe wiA the provisions of the Act and these regulations. 

Tlie details of the Trust Property. 

'^'^de^nTthtf W Astrument (by whatever name called) 

^fmXoth die investors in Ae debt or receivables 

assigned to the special purpose distinct entity. 

fnistees and tlie special purpose distinct entity shall not 

"L"o“ reXns."*' 

12. Broad policies regarding allocation of payments 


8 . 


9. 
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13. The trustee shall furnish annual report about the pool performance and the 
investor servicing to the investors. 

14. Trusteeship fee, if any, payable to trustees 

15. No amenchnent to the Trust Deed which prejudicially affects the interest of 
investors shall be carried out. 

16. The removal of the trustee in all cases would require the prior approval of the 
Board. 

17. The Trust Deed shall lay down the procedure for seeking approval of the 
investors under such circumstances as are specified in the Regulations. 

SCHEDULE V 

Securities uid Exchange Board of India (Public Offer and Listing of Securitised ,, 

Debt Instruments) Regulations, 2008 

(See regulation 26) 

DISCLOSURES TO BE MADE IN THE OFFER DOCUMENT 

'he offer letter shall contain all material information which shall be true and adequate so 
i s to enable the investors to make informed decision on the investments in the issue. 

] .0 Cover Page Requirement 

! .1 The front and back inside and outside of the cover pages of the offer document 
i hall be white and no patterns or pictures shall be printed on these pages. 

.2. The front outside cover page of the offer document shall contain the following 
(etails: 

a) The name of the issuer, the address of the issuer including its registered office, if 
any; 

b) Name of the trustee, address of registered office, along with its telephone number, 
fax number, contact person, website address and e-mail address; 

c) The name of the Originator, the address of its registered office along with its 
telephone number, fax number, contact person, website address and e mail 
address; 

d) The title of the securitised debt instruments , expected maturity, coupons, their 
ratings; 

e) The number, nature, price , amount and issue size of securitised debt instruments 
offered through the offer document; 

f) Asset type being securitised along with the nature of transaction ; 

g) Issue Schedule: 

(a) Date of opening of the issue 

(b) Date of the closing of the issue 

h) Name/s of the stock exchanges where listing of the securitised debt instruments is 

proposed; * 

i) The following disclaimer shall be made prominently in the first page of the offer 
document: 

“The submission of draft offer document to the Board should not in any way be 

deemed or construed that the same has been approved by SEBl. SEBl does not 

take responsibility for the financial soundness of the scheme launched by the t 

issuer. 

Neither SEBl nor the stock exchanges are responsible for the correctness of any 
statements, opinions or other disclosures contained in this offer document. The 
registration granted by SEBl to the trustee should not be taken as an indication of 
the merits of the issuer, the originator or the securitised debt instruments.” 

1 .0 Table of Contests, definitions and abbreviations. 

^.1 Table of Contents shall appear immediately after the front inside cover page 
^.2 The definitions and abbreviations, if any, shall appear after the Table of Contents. 

: .0 Objects of the Offer. 

> 1 , brief description about the objects of the offer and proposed end use of funds shall be 
^ iven in the offer document. 

< .0 Summary information 

t.l The following information may be provided in succinct form to enable the investor to 

2 et a quick idea of the transaction, followed by elaborate details in the offer document; 

(a) Description of the securitised debt instruments; 
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(b) Brief description of the asset pool, including transacHon type - cash 

synthetic, balance sheet/ repackaging, etc. ' 

(c) Names of principal patties to the transaction - originator, issuer, trustee 
credit enhancement provider, liquidity facility provider, any swap 
counterparty, servicer, depository, principal underwriter, collection and 
payment account bank, etc. 

■(d) Nominal amount of each class/ tranche of the securitised debt instruments 

and the issue and redemption prices and nominal interest rate, interest 
type - fixed or floating; 

(e) Any class tranche not being offered to the public through offer document 

(f) Ratings of each class/tranche 

!S enhancements for each class of securitised debt instruments 

(n) Expected mterest and principal payment dates; 

.( 1 ) Experted maturity date of each class of securitised debt instruments 
( 1 ) Leg^ final maturity of the sch«ne; 

(k) Optional redemptions, if any; . 

(l) Description of underl 3 dng asset pool; 

(m) If t^ is a possibility of extension or shortening of such period, then it 
snail be disclosed; 

(n) Declaration about the possibility of premature winding up of the scheme 
m case of prepayments; 

(o) Liquidity support, if any 

(p) Terms of payment and cash flow, distinguishing, where appropriate 

A-, of tevenue receipts and principal receipts; 

« A Standard financial unit shall be used in the offer document 
5.0 Risks involved 

a) Description ofthe Assets and Debtors. 

b) Default Risk/Credit Risk related to the assets. 

c) Delinquency Risk. 

d) Dilution Risk, that is to say, any possible changes in the credit quality ofthe pool 

excess spread or other factors over time. ^ ^ ncpooi, 

e) Correlation Risk. 

E ^a^tnt "*** involved in any transition ofthe serview 

h) Liquidity Risk. 

i) Currency, Interest and Otlier Risks. 

M distinct entity 

k) ^msmg out ofgeographic concentration of receivabl«Xny 

, . 'L oihernsk qweific to the transaction and asset class. 

diilld^!^“^« risk factors shall be disclosed together with 

of the measures if any that have been ndeen or that are p^^to 
be taken by the issuer to mitigate such nsks. ^ pwcu 

*^**'.°" *“ i"''estment in securitised debt instruments 

as above, disclosure shall also be made of the normal risks associated 

reT; «e°“‘'*“**“ “ of 

6.0 Disclaimers 

Tte follo^ disclaimers shall also be made in bold font in the offer document 

“;»*™™ents do not represent dqiosits. liabilities ofthe 

fhl entity and that they are not insured; 

(b) tot the s^irf puipo^ distinct entity, origmator or savicer does not guaiZre 

the^itd value of the secuntised ddit instruments or the coUectibility of the 
«sscc pool* 

7.0 Details about pabHc offer 

b) Minimum si*scripto--disclosure of meftod of calculation and disclosure ofthe 
80^ of funds If the whole or any part of the expenditure mentioned in 
regulation 31 are to be met otherwise than out ofissue proceeds. 
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iterest rate on application money, 
eriod of offer - opening and closing dates. 

lanner of making application for certificates and instruments and the addresses 
f the places where the applications would be accepted, 
lanner of declaration of results of the public offer. 

lethods and time limits for delivery of securitised debt instruments to successful 
pplicants and of refunds of application moneys to uimuccessful applicants. 

Iption of the applicants to choose between allotment in the physical and 
ematerialised form. 

Irief description of the basis of allotment and procedure which will be followed 
1 case of over-subscription. 

mount of minimum subscription and the steps that would be taken if minimum 
ibscription is not received, 
isting details and transferability. 

disclosures regarding Securitised debt instrumeute 

following disclosures shall be made regarding the securitised debt instruments 

(a) An indication as to, where potential material liquidity shortfalls may 
occur, the availability and details of any liquidity support and plans to 
cover potential shortfalls. 

(b) Information regarding possible accumulation of surpluses in the issuer 
and an indication of the investm^it criteria for the investm^it of any 
liquidity surpluses. 

(c) D^ls of any other arrangements upon which paym^s of interest and 
principtd to investors are dep^ident. 

tax treatinent of the various transactions at the hands of the investor, special 
distinct entity and originator shall be disclosed. 

losures about the Issuer 

i brief description of the issuer along with its history; 

^ statement whether the issuer has been established as a special purpose vehicle 
r entity. 

)etails of the settlor, initial corpus, place of registration, if any, along with any 
dentific 2 dion number. 

'o the extent known to the issuer, state the name of the person(s) who directly or 
adirectly ccmtrols the issuer, along with the nature of such control and the 
neasures in place to ensure that such control is not abused, 
rhe p€rson(s) holding residual beneficial interest in.the trust. 

Financial InftHmation concerning the Issuer’s assets and liabilities, financial 
tosition, and profits and losses, if any. 

4ames, address, nationality, professional experience, other directorships and 
icademic qualifications of the trustees, 
danagem^t of the issuer. 

elosures about tiie Trustees 

'lame of the trustee, organizational form, management, 
ixperience. 

uties & responsibilities of the trustee under the trust deed, 
rincipal powers of the trustees. 

rocedure for sqjpointment, removal and replacement of trustees 
>ther material terms of the trust deed. 

(closures about the Originator 

'^ame, description, principal business activities and brief history of operation of 
he originator. 

Principal business segments in which the originator operates. 

Description of the originator’s business, market presence, market share, if any, 
experience etc. in relation to the asset class proposed to be securitized. 

Financial Information concerning the originator’s assets and liabilities, financial 
position, and profits and losses, for the purpose of which the originator shall 
jrovide a complete audited financial statements for past 3 years and, if necessary, 
inaudited financial statements prepared within 120 days from the date of the 
ipplication for registration of the asset backed securities is made effective. 
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5. ^fview of the procew of originaUon of the asset being securitised 

1 ^ underwriting practices concerning the asset being securitised' 

12.0 Disclosures about the Servicer 

1 . " - 
2 . 

3. 


4. 

5. 

6 . 

7. 

8 . 


2 . 

3. 

4. 

5. 


6 . 


7. 


8 . 


9. 


Servicer, organizational form and its principal activities. 

Fm^cial Inf<™ation: The servicer should possess the financial resources 

Servicing fees. 

Events of default ol the servicer and consequences thneof 
1 1 “f*® servicer, particuhis about whether any backup servicer exists 

13.0 IH«:l«,uresalHwt the Ti^rsMUo. Structure *C«h^ «P servKerexiste. 

I^ption of the CTtities participatiiig in the issue and description of the 
functions, nsks associated to be performed by them. 

Excess spread and the treatment thereof 
Credit enhancement and liquidity support. * 

i^t collateral, ov^llateralisarion, guarantees or any other support from the 
“"I? “edit enhanca^^ if any 

I epiacement of such enhancer in any contingency. ^ 

Important s^ctural triggers in the transaction such early amortisation redirection 
spre^,Tc of the excess 

C^h res^e if any, including the reinvestment of the same and eligible 
secunties/modes of investment where the same may be invested 

rern7^*"‘ “■ ■»«'« where fte same may be 

"" ?"*“**" or thiid patties such as swaps, put or 
iinitrZ^ 'ncluding any such options m respect of the securitised^ debt 

10. Glean up call option, if any. 

” “'location of fiinds. An illustrative schedule of 

pinonty is given below: 

• Servicing Fee, Trustee Fee etc. 

• Class A Securities Interest 

• First allocation of principal 

• Class B interest 

• Second allocation of principal 

• Reinstatement of reserve account, if any 

• Early amortisation events, trigger clauses etc. 

,, * “*^‘*5^““'* and events entailing change in priority of distributions 

12. Dewription of the method and date of the sale, transfer or sMl ernn.^. of the 
ass^ or of any rights and/or obligations in the assets to the isS^, where 

P--d. from the issue wil, 

13. Material features of the asset pool such as defiuilt rate, loss rate, recovoy rate 
^hn^ency rate (by buckets such as 30 dpd; 60 dpd; 90 dpd, etc), pre^i 

14. Si^itivity of tile ca* flows and yields on diffirert classes to the changes in the 

above assunqstions, including expected maturity. * 

15. Major i^rae^tio^ and warranties contained in the document whereby the debt 
or receivables have been assigned. 

la o' necessary to understand the transaction structure. 

14.U 1 Be Unaerlying Assets 

In any such infoimation as below, where an average information is being given, the 
inimum, maximum and the standard deviation must also be disclosed' 

(a) the legal jurisdiction(s) where the assets are located; 
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(1) the nature of and title of the assets; 

(c) the expiry or maturity date(s) of the assets; 

(() the rate of return from the assets; 

(() the criteria for the selection of the assets; 

(1) the number and value of the assets in the pool; 

(j;) the method of origination or creation of the assets; 

(h) rights of recourse against the originator to the extent allowed in law, 
including a list of material representations and warranties given to the 


issuer relating to the assets; 

() rights to substitute the assets and the qualifying criteria; 

() any prepayment right including prepayment penalties available to the 


obligors; , -j • 

(c) level of concentration of the obligors in the asset pool, identilying 

obligors that account for ten per cent or more of tiie asset value; 

([) where there is no concentration of obligo^ above ten per cent, the 
general characteristics and descriptions of the obligors; 

(m) the outstanding principal balance/anticipated collections over a definite 
period fixim the eligible assets; 

(n) the outstanding principal balance/anticipated collections over a definite 
period from the eligible assets as a percentage of the total amount of 
asset-backed securities being offered; 

10 ) the cadi generated by the eligible assets in the last financial year as a 
percentage of the total amount of securitised debt instruments being 


offered; 

p) the amount of eligible assets in default; 

q) the amount of eligible assets in default as a percentage of the total 
amount of securitised debt instruments being offered and the amount of 
eligible assets in default as a percentage of the credit enhancement; 

t ) explanatory notes where there is expected material difference between 
actual and projected cash flows and any actioi^ being taken to correct the 


15.0 Static 
The foHov 
past secur 

1. Infi >1 
infii 
up 

2. It 
typle 
loss 

16.0 Outs 
17.0 Othe^ 
18.0 Fees 
Any fees 
19.0 Decii 
(l)Theo 
purpose 
“Wei 


issu 

info 

beli^ 

con 

ade4 
In o 
niasl 
co 
In out 
obligat 


(s) 

(t) 


situation; 

a description of what constitutes a default; 

a chartered accountant’s report on the cash flow projections arising from 
the eligible assets which are the basis of the securitisation together with 
the basis of the projection. 

. Pool Information 

ing information shall be provided for static pools of similar assets of all 
Itisation transactions done with reference to the same originator: 

»rmation regarding delinquencies, cumulative losses and prepayments 
•rmation for the past 5 years of the originator’s portfolio, including the build 
Lf such delinquencies, losses and prepayments over time. 

^ould include the factors relevant to the transaction such as asset term, asset 
yield, payment rates, the erosion of credit enhancements, any allocation of 

;es to any claffi of investors, etc. 
landing litigations and material developments, 
regulatory and Statutory Disclosures. 

|& expenses 

to trustee, servicer etc. and the tax paid should be disclosed. 

.rations. ^ ^ 

ilffer document shall contain the following declaration by trustees of the special 

tinct entity at the end:- 

. being the trustees of the 

namely; . accept responsibility for the 

ijmation contained in this offer document: To the best of our knowledge and 
, * and we have taken all reasonable care to ensure that the information 
i£ined in this document is in accordance with facts which are true , fair and 
Juate and does not omit anything likely to affect the import of such information. 
|ir opinion, the issuer does not have any debts, liabilities or other claims which 
increase the likelihood of the issuer being subjected to dissolution, voluntary or 

julsory winding up or insolvency proceedings. 

opinion, the expected cash flow from the asset pool is sufficient to meet the 
ions on the securitised debt instruments. 
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Irig^or fu.c •’y of the 

“We. ■ ^ ^ . 

originator namely: ■ZVZZ.'.' V.'...■.■ ■ 

mfoimation contmned in this offer document. To the 1^ o^^knoIwedM ^ 
behef ^ . we have taken all reasonable cam to ensure titat infXt 
contained in this document is in accoidance with fects which are true fair and 
^^uate and do« not omit anything likely to affect the import of such infoimation^ 

In our opimon, the originator is a going concern. i suen inioimation. 

to om opmion the exp«ted cash How from the asset pool is sufficient to meet the 
obligations on tlie securitised debt instruments.” 

20.0 Undertakings., 

“f •h«= special purpose 

(a) that in tte event minimum subscription is not received, the special 

collect^ under the offer and in the event of delay beyond eight davs 

&om closure of *e offer in making such refund, the special purpose 

toma Mtity and its directors or trustees shall be liable jointK^d 

era y o repay the applicanon moneys together with interest at fifteen 
per cent per annum; imeen 

event of over-subscription, the excess application moneys shall 
be refunded forthwith to unsuccessful and partially successful applicants 
oirllTot*^ 7^"^ of delay beyond eight days from finalisation of the basis 
77 T t'" d'stinct entity 

Ae 7 r 7 severally to repay ' 

^ plication moneys together with interest at fifteen per cent per 

(c) that in the event any stock exchange to which an application for listing is 
■ made under sub-section (2) of section 17A of the Act rejects listing 

its directors or trustees, shall 

21.0 M.feri.l doc^Z °f s-^rection (3) thereof 

(1) The following documents and any other document referred to in the offer 
documCTt as a matenal document’ shall be made available for inspection to 

oTrroVrrs^:r “• ° 

(a) the constitutional documents of the issuer; 

(b) copies of agreement between the issuer aiid the servicer, credit enhancer 

and liquidity provider where relevant; ’ 

(c) copies of agreement with credit enhancer- 

S of«« assets under the securitisation transaction- 

(e) copies of agreements with underwriter, ’ 

resolutions, shareholders resolution, if applicable 

^<i^Proval by existing debt holders, where applicable; 

(g) all r^irts, letters and other documents, valuations and statements by any 
(h\ th^ of which is included or referred to in the offer documL- ^ 

( ) the audited accounts of the originator or, where it has subsidiaries the 

the originator and its subsidiaries for 
hTIJ f"®- preceding the publication of the offer 

document, including, all notes, reports or infomation required by the 

(2^ annexed or attached thereto. 

-he above 

C. B. BHAVE, Chairman 
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